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Wheat  prices  per  bushel  at  Tokyo  mills  December  1,  1931  with  last 
year's  figures  in  parenthesis:    Western  white  jfZ,  §1.38  ($1.14);  Canadian 
#5j  91  cents  (§1.00);  Australia  FjA.Q,.  j  96  cents  ($1.11);  domestic  staniari 
grade,  87  cents  ($1.06);  Portland  western  white  f/2  c.i.f.  Yokohama,  70  cents 
(75  cents).     October  wheat  imports,  in  bushels,  1930  in  parenthesis:  United 
States,  150,323  (849,815);  Canada  4,9,757  (527,202);  Australia  1,241,172 
(101,698).     Wholesale  price  of  flour  at  mill  per  bag  December  1,  1931,  $1*16; 
last  year  $1.28.     (Consul  General  at  Tokyo,  December  23,  1931.) 

Argentine  linseed  suffers  important  damage  from  Isoca  worm  northern 
part  province  of  Buenos  Aires.     Some  damage  from  same  cause  also  reported 
southern  part  province  of  Santa  Fe.     (Agricultural  Commissioner  Ray,  Buenos 
Aires,  December  19,  1931.) 

Germany  hog  numbers  December  1,  1931  total  23,800,000  head  against 
23,634,000  head  last  year.  Total  hogs  6  months  to  one  year  old  placed  at 
5,760,090  this  year  against  5,470,000  last  year,  but  reductions  occur  in 
breeding  sows  at  that  age.  Young  pigs  also  under  a  year  ago.  Total  hogs 
also  number  less  than  on  September  1,  1931,  with  heaviest  reductions  relative 
to  that  date  occurring  in  young  stock.  Figures  indicate  reduced  breeding 
operations.     (Agricultural  Attache  L.  V.  ;  teere,  Berlin,  December  23,  1931.) 

Spain  production  1931  in  bushels  with  1930  figures  in  parenthesis: 
Wheat,  134,444,000  (146,716,000);   oarley    0,710,000  (103,926,000);  oats 
41,681,000  (49,995,000);   corn  26,416,000  (28,844,000).     Rice  production, 
cleaned,  361,990,000  pounds  (425,440,000  pounds).     (International  Institute 
of  Agriculture,  December  22,  1931. 
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BREAD  GRAINS 

World  wheat  and  rye  production  summary 

The  1931  world  wheat  harvest  in  41  countries  for  which  official  or 
Foreign  Agricultural  Service  office  estimates  are  available  and  which  produce 
about  95  per  cent  of  the  estimated  world  total  exclusive  of  Russia  and  China, 
is  now  placed  at  3,542,684,000  bushels  compared  with  3, 635 ,-025,000  in  1930 
and  3,363,380,000  bushels  in  the  same  countries  in  1929.    The  principal 
changes  from  the  production  figures  reported  last  week  were  the  revised  es- 
timate for  the  United  States  of  892,271,000  bushels  {i  n  increase  of  about 
8  million  bushels  .over  the  November  estimate)  and  the  addition  of  Scotland 
to  the  list  of  reporting  countries.     Other  changes  were  of  minor  importance. 
See  wheat  production  table,  page  1079. 

Estimates  of  the  1931  rye  production  in  24  reporting  countries  show 
a  decrease  of  about  13,000,000  bushels  over  last  week's  report,  largely  as 
a  result  of  downward  revisions  in  the  U.S.  crop  and  the  German  final  estimate. 
The  new  official  estimate  for  Greece  is  placed  at  1,815,000  bushels.  Some 
other  minor  changes  are  also  noted  in  the  production  table  on  page  1081.  The 
current  crop  in  the  24  countries  reporting  and  which  account  for  about  96 
per  cent  of  the  world  total-  exclusive  of  Russia  and  China  is  now  placed  at 
797,259,000  bushels  compared  with  975,728,000  last  year  and  971,560,000  bush- 
els produced'  in  those  countries  in  1929. 

Russian '  grain  pro.eurings 

Total  grain  proourings  up  to  December  10  in  percentage  of  the  yearly 
plan,  according  to  a  cable  on  December  17  from  Agricultural  Attache  Steore 
at  Berlin,  were:     Total  Union,  84;  Ukraine,  76;  North  Caucasus,  79;  middle 
Volga  region,  87;  lower  Volga  region,  92;  Ural  region,  73;  and  western 
Siberia  92  per  cent.    The  procuring  of  wheat  in  Ukraine  was  58  per  cert  of 
the  plan.     Total  grain  pro  curings  for  Jyovember  and  the  first  part  of  December 
appear  to  have  b-on  quite  slaw.   ■  On  October  15,  procarings  by  regions  in  per- 
cent of  the  yearly  pirn  were:    Ukraine  54;  North  Oi  uersus  60;  middle  Volga 
50;  Kasakstan  33;  Cor.tral  Black  Soil  56  and  Uoscow  54. 

For-p  i«rrn  crop  cend  i  t  ions 

Eur op o 

Late  fall  crop  conditions  in  Franco  have  continued  favorable  gen- 
erally, Mr,  St ^erc  states.  Delay  in  the  crop  was  reported  in  Italy  with 
a  possibility  of  damage  from  recent  storms  in  the  central  and  southern  parts. 
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November  weather  was  favorable  and  plants  were  vigorous  in  Belgium.  At 
the  end  of  November  in  Austria  winter  wheat.,  winter  rye,  and  winter  barley 
crop  conditions  were  reported  slightly  lower  than  at  the  same  time  last 
year.     The  late  sown  crop  benefited  from  the  warm  rainy  weather  in 
November.     Trade  reports  indicate  satisfactory  winter  seedings  in  Creoce 
and  an  increase  in  wheat  acreage  of  about  15  per  cent. 

Argentina 

The  harvest  of  small  grain  crops  was  completed  in  the  northern 
part,  general  in  the  central  part,  and  started  in  the  southern  part  of 
Argentina,  according  to  a  cable  on  December  19  from  Agricultural  Com- 
missioner Ray  at  Buenos  Aires.    No  change  in  the  production  estimate 
of  wheat  or  linseed  was  indicated. 

India 

The  condition  of  the  new  crops  is  reported  satisfactory  though 
rains  are  needed,  according  to  unofficial  sources. 

European  market  conditions 

Reduced  activity  continued  on  continental  European  import  mar- 
kets during  the  second  week  of  December  although  there  was  slight  im- 
provement on  December  15  and  16,  according  to  Mr.  St^erc.  Belgium 
reported  a  limited  business  in  hard  winter  and  Russian  wheats.  The 
domestic  market  in  France  was  firmer.     The  Chechoslovakian  market  was 
weaker  with  both  domestic  and  foreign  buying  reduced.    Rye  was . steadier. 
Due  to  the  small  allotments  of  foreign  currency  for  imports  there  was 
little  activity  on  the  Austrian  market.     The  German  market  was  reported 
weaker  following  the  publication  of  the  emergency  decree  but  improved 
slightly  later.     The  spot  price  of  domestic  wheat  at  Berlin  on  December 
16  was  §1.37  per  bushel  compared  with  $1.38  a  week  earlier.     The  price 
of  rye  was  $1.15  the.  same  as  the  previous  week. 

Whuat  prices 

Futures  prices  at  most  of  the  principal  United  States  markets 
were  highur  on  December  19  than  on  December  12.    At  markets  outside  of 
the  United  States  futures  prices  tended  downward  during  the  week.  At 
Chicago,  May  futures  closed  at  57  cents  per  bushel  on  December  19  as 
compared  with  56  cents  a  week  earlier.    At  Kansas  City,  May  futures 
closed  at  49  cents  on  December  19,  the  same  as  the  clos^  on  December  12„ 
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At  Minneapolis ,  May  futures-  advanced  2  cents  from  the  close  of  65  cents  on 
December  12.    At '.Winnipeg  there,  was  a  decline  of  2  cents  during  the  week 
from  the  close  of -52  cents . on  December-  12 .    May  futures  at  Liverpool  were 
the  same  on  these  tv/O- dates  at  58  cents  per  bushel.     At  Buenos  Aires,  Febru- 
ary 'futures  closed,  at  -43  cents  on  December  19,  the  same  as  the  close  of  a 
week  earlier.  .■;>; 

Gash  prices  of  most  of  the  classes  of  wheat  at  the  principal  United 
States  markets  advanced  during  the  week  ended  December  18.    No.  2  Aard  Winter 
at  Kansas  City  averaged  53  cents. for  the  week. ended ^December  18,  the  same  as 
the  average  for  the  previous  week.*    No;  1.  Dark  Northern.  Spring  at  Minneapolis 
advanced "from  73. to  an  average  of  74  cents  during  the  week.    No.  2  Amber  Durum 
at  Minneapolis  declined  'from  an  average  of  84.  cents  for  the  week  ended  Decem- 
ber 11  to  an  average  of  82  cents  for  the  week  ended  December  18.    No.  2  Red 
Winter  at  .St.  Louis  advanced  1  cent  during  the  week  averaging  58  cents  for 
the  week  ended  December  18.     Western  White  at  Seattle  averaged  63  cents  for 
the  week  ended  December  11  as  compared  with  the  average  of  64  cents  for  the 
previous  week.    All  classes  and  grades. at  6  markets  averaged  62  cents  for 
the  week  ended  December  18  as  compared  with  an  average  of  62  cents  per  bushel 
for  the  previous  week.    See  price  table,  page  1030. 

Movement  to  market 

United  States  , 


Unit  3d  States  foreign  trade  in  wheat  including  wheat  flour, 
July  1  to  Dec.  12,  1930-31  end. 1931-32  a/ 


Item 

July  1,  1930 
to 

Dec. 13,  1950 

•July  1,  1931 
:       •  to 
Dec. 12,  1931 

:  ■                  Week  ended 

-Dec..  IG 

:  1930.  " 

■Nov.  28:  Doc. 5 
1931     :  1931 

•Dec.  12 
-  1931 

Exports,  : 
Imports,  from 
Not  exports   

1,000      .  : 
bushels,  : 

,  1,000 

bushels 

:  1,000 
; bushels 

1,000  :  1,000 
bushels: bushels : 

1,000 
bushels 

84,027  : 
10 , 534 

.  73,582 
7,630 

:  1,124 
:  380 

2,224  :  2,461 
215  :  155 

3,089 
453 

73,493. 

65,952 

:  ■     744  ■ 

2,009   :  2,305 

-  2, 636 

Compiled  from  weekly  reports  published  by  th, 

i  Bureau  of  Foreign  and  Domestic 

Commerce,  a/'  Preliminary,  t>/  Includes  flour  milled  from  imported  wheat, 
c/  Mostly  wheat  imported,  for  milling  in  bond  and  export. 
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Canada 

Canadian  receipts,  shipments  and  stocks  of  wheat 
August  1  to  Dec.  11,  1930-31  and  1931-32 


Item 

=Aug.  1,  1930 
to 

=Aug.  1,  1931 
to 

T)Pr.   IT      I  qpo 

iJC     •  XX  ,     xs?  ox 

Y/eek  ended 

.Dec.  12 

1930 

:  Dec. 4 
1931 

:Dec.  11 
1931 

Stocks  in  store: 

Western  Gr.   Insp.  Div. . 

1,000 
bushels 

1,000 
bushels 

1,000 

bushels 

,  1,000 
bushels 

:  1,000 
•bushels 

110 , 547 
31,904 

116,159 
26 , 347 

83,401 
£2,592 

:  87,177 
18 , 700 

148,524 
215,746 

5,956- 
2,206 

1,002 
933 

146,528 
185,932 

2,907 
1,102 

6,819 
1,949, 

,147,960 
190,905 

,  2,246 
:  1,562 

;  1,535 
1,350 

Receipts:  ; 
Ft.  Win.  and  Pt.  Arthur.. 

Shipments : 

Ft.Wm.  and  Pt.  Arthur.. 

Compiled  from  an  official  report  of  the  Board  of  Grain  Commissioners  of 
Canada . 


Australia  establishes  wheat  bounty  for  1951-52  crop  a/ 

A  wheat  bounty  bill  providing  for  the  payment  of  a  bounty  of  4|?  d. 
(9+  cents  at  par  exchange  and  about  5  cents  basis  current  exchange)  per 
bushel  on  all  ./heat  of  the  1931-32  season  which  is  marketed  was  passed  in 
both  houses  of  the  Australian  Parliament  on  October  30,  1931.    prior  to 
the  bountiful  crop  last  season  (1930-31),  wheat  growers  in  Australia  had 
experienced  a  succession  of  unfavorable  seaeons  from  a  financial  point  of 
view.    This  fact  coupled  with  continued  low  prices  for  wheat  forced  many 
farmers  into  debt  and  threatened  not  only  to  cripple  activity  for  the  1931- 
32  season  but  to  drive  many  of  them  permanently  off  the  land.    The  above 
mentioned  wheat  bounty  bill  was  passed  to  alleviate  these  conditions. 

The  banks  of  Australia  have  agreed  to  make  available  a  loan  of 
L5,000.CC0  (about  $8,000,000  current  exchange  basis)  to  cover  the  bounty. 
The  Australian  Minister  of  Agriculture  has  estimated  that  the  total  quan- 
tity of  wheat  7/hich  will  be  available  for  sale  out  of  the  1931-32  crop  will 
amount  to  about  160,000,000  bushels.     This  amount  of  wheat  will  completely 
absorb  the  approximate  $8,000,000  to  be  advanced  by  the  banks. 

The  method  of  paying  the  bounty,  according  to  the  Australian  Minister 
of  Markets,  will  be  as  simple  as  possible.    Regulations  will  be  enacted  re- 
)  quiring  the  grower  and  the  receiver  of  the  wheat  to  state  on  prescribed  forms 
the  quantity  of  wheat  sold  or  delivered  for  sale.     On  this  information  a 
check  will  be  sent  to  the  grower  by  the  Ejpartment  of  Markets, 
a/  Based  on  report  dated  November  12  from  Consul  Wilbur  Keblingur  at  Sydney. 
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PEED  GRAINS 

Tho  1931  corn  production  in  20  countries  reported,  which  last  year 
accounted  for  nearly  73  per  cent  of  the  world  total  exclusive  of  Russia, 
amounts  to  3, 365', 455 ,'000  bushels.     Though  this  represents  an  increase  of 
more. than  21  per. cent  over  the  small  1930  crop,  it  is  only  slightly  larger 
than  the  1929  and  1928  corn  production  in  these  same  ^countries.    The  es- 
timates of  the  crop-  in  the  United  States  for.  the  .past'  three. . years  .were 
revised  downward,  on  December  16,  the  1931  production  being  placed  at 
2,556,863,000  bushels  or  about  24  per  cent  above  last  year's  very  small 
crop.    The  European  production  in  the  9  countries  reported  now  stands 
nearly  17  per  cent,  above  that  of  last  year.    See  corn  production  table, 
page.  1082.     Por,  trade  and  price  tables,  'see  pages  1034  ■  and-  1085-. 

The  1931,  barley  production  in  57  countries  reported,  which  last 
year  accounted,  for  nearly  85  per  cent  of  the  estimated- world- total  ex- 
clusive of  Russia  and  China;,  amounts  to  1, 163, 199, 000: bushels,  a  decrease 
of  nearly  16  per  cent  from  the  1930  production  in  those-  countries.  Sub- 
stantial decreases  in  the  estimates  of  the  baited  States- production  for 
the  last  three  years'  have  been  made,  and" 'the  crop  is  now  placed  at  nearly 
35  per  cent  bolotf  that  of  last  year.     The  first  estimate  of  the  production 
in  Scotland  indicates  the  smallest  crop  in  many  years.     This  figure,  to- 
tether  with  slight  increases  in  the  previous  estimates  for  Luxemburg, 
Germany,  Hungary,  Lithuania,  and  Estonia'  and  small  decreases  in  Greece  and 
Finland,  raises  the  total  European  crop  to  649,639,000  bushels,  nearly  8 
per  cent,  below  that  of  last  year.     The  estimate  for  Algeria  has  been  in- 
creased nearly  8,000,000  bushels,  making  the  total  for  the  North  African 
countries  nearly  10  per  cent  above  that  of  last  year.    See  barley  pro- 
duction table,  page  1083.    For  barley  trade  and  price  tables,  see  pages 
1084  and  1005. 

The  1931  oats  production  in  31  countries,  which  last  year  accounted 
for  about  94  por  cent  of  the  estimated  world  total  exclusive  of  Russia 
and  China,  amounts  to  3,157,051,000  bushels,  a  decrease  of  nearly  7  per 
cent  from  that  of  a  year  ago.     The  estimates  of  the  crop  in  the  United 
States  for  the  past  three  years  have  been  lowered,  the  1931  harvest  being 
placed  13  per  cent  below  that  of  1950.     The  production  in  Scotland  is 
officially  considered  as  tho  smallest  since  1900,  while  the  first  estimate 
for  Greece  shows  an  increase  of  more  than  10  per  cent.     These  figures, 
with  increases  in. tho  earlier  estimates  for  Hungary ,  Lithuania,  Estonia, 
and  Finland  raise  the  European  total  to  1,610,393,000  bushels,  12.6  per 
cent  above  that  of  last  year.     The  cstimrte  for  Algeria  has  boon  increased 
by  nearly  3,000,000  bushels,  which  leaves  the  crop  in  tho  North  African 
countries  only  21.5  por  cent  below  that  of  last  yoar.     See  oats  production 
table,  page  1083.    For  oats  trade  and  price  tables,  see  pages  1084  and  1085. 
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Br  it  i  sh  gra  in  s  tandar  1  i  znt  ion  methods  a/ 

Grain  is. imported  into  tho  United  Kingdom  almost  entirely  on  London 
Corn  Trr do  Association's  contracts  which  contain  explicit  reference  to 
the  standards  of  quality  according  to  which  the  grein  is  bought.    As  tho 
grain  for  tho  British  market  is  secured  from  almost  every  part  of  the  world 
the  standards  of  quality  named  in  the  contracts  are  not  all  alike.  In 
general,  grain  is  sold  either  on  sample,  or  on  a  basis  of  quality  known 
as  F.A.Q,.  or  according  to  grr.de.    The  Corn  Trade  Contracts  do  not  yet  pro- 
vide for  sale  on  an? lysis  corresponding  to  the  American  sale  on  protein 
content . 

Those  four  standards  afford  an  excellent  example  of  the  introduction 
of  objective  methods  of  evaluation  of  the  commodity  and  tho  corresponding 
elimination  of  the  personal,  subjective,  gauging  cf  qualith  which  char- 
acterised older  commercial  practice,     "vfhon  the  standard  f>f  quality  is  an 
agreod  sample  the  buyer  must  exercise  his  unaided  personal  judgment  in 
deciding  its  quality.    Ko  organization  comparable  with  the  London  Corn 
Trade  Association,  not  to  mention  the  Federal  Grain  Supervision,  assists 
his  judgment. 

Under  the  F.A.Q,.  system  a  composite  sample  or  series  of  three  or 
four  composite  samples  arc  ma.de  up  by  the  Association  monthly,  representing 
the  'fair  average  quality  or  qualities  of  the  season's  shipment  from  the 
port  of  shipment*  during  the  particular  month  of  arrival  at  European  ports. 
Such  F.A.Q,.  standards  are  made  by  the  particular  sub-committ ee  of  members 
of  the  Association  whose  normal  business  is  concerned  with  the  grain  trade 
of  the  country,  the  standards  of  which  are  being  set.    The  collection  of 
the  samples  goes  on  continuously  from  day  to  day  according  to  the  following 
scheme. 

When  an  importer  buys  en  F.A.Q.  tonus  the  contract  requires  him  to 
despatch  a  sample  to  the  headquarters  of  the  Association  to  be  used  for 
incorporation  in  tho  Standard.     On  arrival  at  tho  Association's  Chambers, 
the  natural  weight  is  taken  on  a  20  Litre  Louis  Schopper  weight  per  Burhel 
Balance.     Thus  during  the  course  of  any  given  month  all  ships  discharging 
grain  sold  on  F.A.Q.  terms,  from  any  particular  port,  send  such  samples  to 
London.     On  the  day  when  the  standards  are  set  up,  the  particular  Standards 
Sub-Committee  meet,  and  inspect  smaller  representative  samples  taken  from 
those  sent  in  by  the  importers,  and  with  the  knowledge  of  their  natural 
weights,  and  using  their  experience  of  tho  kinC  of  grain  they  are  considering, 
decide  whether  any  are  to  be  excluded  from  the  Standard  rend  whether  one, 
t.'o  or  throo  or  more  standards  shall  bo  established. 

a/  Taken  from  an  article  on  the  General  Development  and  Structure  of  Grain 
Standardization  and  its  Effect  on  the  Commerce  in  Grain,  prepared  by  Professor 
S.  J .  Duly  of  the  city  .of  London  College,  London,  England  and  forwarded  by 
Mr.  J.  H.  Shollenberger ,  grain  specialist  at  London. 
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It  will  be  seen  from  this  account  that  the  Standards  vary  from  month 
to  month,  and  are  made  in  one  spot,  "by  one  group  of  merchants  elected  for 
the  piirpose  year  "by  year.     It  is  an  elastic  system,  suited  to  a  "buying  com- 
munity particularly  when  the  country  of  origin  has  no  highly  organized 
scheme  of  agricultural  production  and  marketing  of  surplus. 

When  a  sale  is  ok  F.A.Q,.  terns  cr  on  a  sealed  sample,  "buyers  may  go  to 
arbitration  upon  the  quality.     That  is,  the  buyer  may  have  a  sample  of  the 
grain  he  has  received  compared  with  the  F.A.Q,.  Standard,   (or  with  the  sell- 
ing sample)  and  receive  an  allowance  in  respect  of  its  departure  from  the 
standard.    Again,  under  certain  contracts,   those  for  Argentine  wheat  for 
instance,  the  contract  may  not  only  be  on  F.A.Q.  terms,  but  may  also  include 
a  guarantee  of  natural  weight.     In  this  cane  the  buyer  obtains  automatically 
an  allowance  for  any  departure  from  the  natural  weight  mentioned  in  the  con- 
tract and  that  found  by  the  Association. 

Compared  with  these  terms,  those  of  the  sale  of  North  American  grain 
are  decidedly  stringent.    When  the  Standard  is  the  Grade,  the  buyer  under- 
takes to  accept  the  grading  of  the  exporting  country  as  final  as  to  quality, 
and  no  machinery  exists  to  check  the  grading  on  this  side.    These  are  es- 
sentially the  terms  of  a  selling  coimtry  and  could  never  operate  success- 
fully unless  it  was  the  experience  of  buyers  that  the  grades  were  entirely 
dependable.    Grading  is  the  logical  method  of  a  producing  country,  satis- 
fying their  farmers  in  the  first  instance,  and  facilitating  commercial 
transactions  in  the  second  place.     The  elimination  of  the  personal  element 
in  deciding  quality  is  carried  to  the  greatest  lengths;  and  allocation  of 
the  grade  to  a  particular  consignment  is  based  on  measurement  to  the  limits 
possible  in  the  nature  of  the  commodity.     The  inspector's  grading  by  the 
Federal  Grain  Supervision,  to  the  extent  in  some  centres  of  100  per  cent, 
of  the  samples  graded,  the  daily  despatch  to  Chicago  of  some  part  of  the 
supervisor's  work  to  ensure  uniformity  of  application  of  the  grades;  and 
at  export  points,  the  final  check  on  board  ship  as  the  grain  flows  into  the 
ship's  hold,  are  all  practices  to  make  the  grading  system  a  dependable 
instrument  for  grain  marketing. 


31AHS 

Foreign  bean  production  reduced 

Present  information  on  foreign  bean  production,  including  some  rough 
approximations,  indicates  a  total  crop  in  ei§ht  countries  of  14,947,000 
bags  which  is  under  the  15,241,000  bags  reported  for  those  countries  last 
year  and  below  the  1925' harvest  of  16,657,000  bags,  although  about  2,000,000 
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Dags  larger  than  the  1925-1929  average  crop.     Trade  reports  of  acreage,  early- 
harvesting  and  other  reports  indicate  an  increase  over  the  1930  crop  in 
Bulgaria  which  is  more  than  offset  by  probable  decreases  in  Hungary  and 
Yugoslavia,  Total  production  in  the  four  Danubian  Basin  countries  is  believed 
to  be  about  1,600,000  bags  larger  than  a.  year  ago  but  slightly  smaller  than 
in  1925,  and  carry-over  is  also  believed  to  be  smaller  than  in  1925.  England 
and  V/ales ,  France  and  Italy,  important  bean  importing  countries,  are  all  re- 
ported to  have  crops  either  probably  considerably  smaller  than  1930  and  1925, 
or  of  poorer  quality. 

Recent  revisions  of  the  Japanese  crop  increased  slightly,  the  1931 
estimate  for  large  and  small  whites  ";n  Hokkaido  and  decreased  the  estimate 
for  long  cranberries.     In  Chile  the  acreage  for  the  1931-32  harvest  is  of- 
ficially reported  to  be  6.1  per  cent  less  than  that  a  year  ago.     Reports  are 
not  yet  available  for  the  most  imports'" t  bean  producing  districts  of  Mexico. 
See  release  B-5,  WORLD  DRY  BEAU  PROSPECTS ,  December  8,  1931.  . 


COTTOH 

European  cotton  demand  slow 

Demand  for  raw  cotton  at  Liverpool    during  the  week  ended  December 
18  was  slow  and  mostly  for  lower  quality  staple.    Prices  on  December  18 
showed  little  change  from  those  a  week  or  two  weeks  earlier.     The  market 
continues  to  be  affected  by  sterling  rates,  financial  difficulties  and 
industrial  uncertainty.    At  Manchester  the  yarn  and  cloth  markets  were 
Reported  dull  with  the  week's  sales  loss  than  the  production.     India. cloth 
demand  was  disappointing  and  only  moderate  sales  to  China  wore  made.  No 
settlement  of  the  new. hours  and  wages  disagreement  has  been  affected,  the 
cable  states.     Seasonal  quietness  prevailed  on  the  Havre  market  and  very 
little  price  fixing  Was  noted.    Both  root  and  forward  demand  were  poor  ex- 
cept for  very  short  staple  which  appeared  quite  scarce.     Christmas  purchases 
are  said  to  show  a  big  reduction  compared  with  last  , year,  Paris  st6res  repor 

.Hovember  and  December  developu—.its  have  b.orne  out  earlier  indications 
that  . a  real  recovery  has  not  yet  be  -     to  develop  in  the  continental  :eotton 
mill  situation,  according  to  mid-December  reports  from  Agricultural  Attache 
L.  V.  Steere  at  Berlin.    There  was  rpme  pick-up  in  October,'  but  the  Hovember 
decline  in  raw  cotton  prices  checked  the  buying  interest  of  the  trade. 
During  the  first  half  of  December  business  in  cotton  was  back  to  about  the 
levels  prevailing  prior  to  October,    Market  fluctuations,  however,  have  in- 
dicated that  conditions  are  now  very  sensitive  to  price  movements  and  to 
general  economic  developments. 
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Continental  countries  appear  well  placed  for  giving  support  to  any  general 
upward  movement  in  cotton  consumption,  but  such  a  movement  has  not  yet 
originated  in  those  countries,  Mr.  Steere  states. 

■Buying  of  actual  cotton  by  spinners  and  merchants  was  of  smaller 
volume  in  November  than  in  October,  but  spinners  took  advantage  of  low 
points  in  futures  quotations  and  price  fixing  was  relatively  important  on 
all  set-backs,  Mr.  Steere  reports.    New  Orders  booked  by  spinners  and 
weavers  during  November  and  December  were  running  below  October  levels. 
The  optimism  exhibited  while  the  raw  market  was  rising  has  given  way  to 
hesitation,  and  a  rather  general  tendency  toward  short-term  commitments 
on  a  hand-to-mouth  basis  is  again  evident. 

Cotton  mill  activity  over  the  Continent  as  a  whole  does  not  appear, 
to  have  changed  materially  from  October  levels.     It  is  rrobable,  however, 
that  the  level  of  operations  for  October/November  was  somewhat  higher  than 
in  September  over  the  Contine.it  as  a  whole.     Tho  cotton  textile  stock 
situation  continues  relatively  favorable.     Central  Europe  has  very  low 
stocks  at  practically  all  points. in  .distributing  channels,  and  stocks  in 
Italy  continue  the  decline  evident  for  several  months.     The  accumulation 
of  stocks  in  France  appears  to  have  ceased.     The  situation  in  Italy  appears 
more  favorable  than  in  other  important  continental  countries,  according  tv' 
Mr.  Steere.     This  is  indicated  not  only  by  the  development  of  orders,  stocks 
and  activity,  but  also  by  figures  on  imports  of  raw  cotton. 

Indian  cotton  production  placed  below  last  year 

A  cotton  crop  in  India  for  1951-32  of  3,428,000  bales  of  478  pounds 
net  from  an  area  of  22,358,000  acres  is  now  indicated  by  the  third  fore- 
cast, issued  December  21  by  the  Department  of  Commercial  Intelligence  and 
Statistics  in  Calcutta.     This  compares  with  a  revised  forecast  for  this 
time  last  year  of  4,191,000  bales  from  25,014,000  acres. 

Chinese  cotton  mill  owners  estimate  crop 

Though  the  Chinese  cotton  mill  owners  have  just  released  their  es- 
timate of  the  1931  cotton  crop  in  China  at  1,802,000  bales  compared  with 
2,457,000  tales  last  year,  the  Shanghai  office  of  the  Foreign  Agricultural 
Service  in  a  cable  on  December  19  still  hold  to  their  estimate  of  a  crop 
20  to  25  per  cent  under  a  year  ago.     See  "Foreign  Crops  and  Markets", 
December  21,  1931,  p.  1013.     Only  a  small  proportion  of  the  decrease  of 
approximately  half-million  bales  in  the  Chinese  crop  represents  cotton 
which  directly  competes  with  American  offerings,  the  Shanghai  office  adds. 
Cheap  American  staple  compared  with  Indian  ani  Chinese,  together  with  some 
increase  in  total  consumption  of  cotton,  are  said  to  largely  explain  the 
increased  takings  of  American  cotton.    Mills  appear  to  be  showing  little 
interest  in  native  cotton  at  the  prec  ait  time. 
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Sudan  cotton  lands  expanded 

The  preliminary  Gezira  cotton  area  for  1931-32,  cabled  as  181,650 
acres,  has  been  revised  to  181,442  in  a  written  report  from,  cotton- 
specialist  P. .  X.  Morris  at  Cairo,  Egypt.    The  figures  are  taken  from  .. 
the  official  statement  of  the  chairman  of  the  Sudan  Plantations  Syndi- 
cate, who  also  places  the  Gezira  area  at  182,084  acres  for  1930-31,  and 
at  180,802  acres  for  1929-30.    The  Gezira  area  represents  about 
per  cent  of  the  total  Sudan  cotton  acreage. 

The  1931-32  figures  include  considerable  new  areas  in  northern 
Gezira,  opened  in  1929  and  completed  in  time  for  the  present  crop.    The  ,  • 
fact  that  the  current  Gezira  acreage  almost  equals  that  of  last  year  is... 
the  result  of  utilizing  these  new  lands.    Without  the  expansion,  a  loss-: 
of  20  to  30  per  cent  of  last  year's  acreage  would  have  resulted  from  ■ 
the  new  system  of  crop  rotation  inaugurated  this  year.    Prior  to  1931-32 
the  three-year  rotation  in  practice  was;     Cotton  the  first  year;  cow  peas 
and  grain  s or gum  the  second  year  and  the  land  was  allowed  to  lie  fallow  . 
the  third  year..    The  present  system  is  also  a  three-year  rotation:  First 
year,  cotton; /and  second  and  third  years'  both  in  fallow-*    This  has  re- 
sulted in  the  native  farmer  giving  up  the  growing  of  his  feed  crop  ad- 
joining cotton  land.  .  Such  crops  are  now  grown  in  fixed  and  more- or  ■ 
less  concentrated  areas  rather  than  on  widely  scattered  plots . 

The  changed  syatem  is:  a  result  of  government  experiments,  which 
showed  that  the  white-fly  is  a  carrier  of  the'  infection  causing  the 
disease  known  as  " leaf- cr inkle" .  ...  The  cow  peas  were  found  to  be  host  to 
the  fly  for  a  time,  after  which  the  fly  attacked  the  cotton.  It*is 
proposed  to  check  this  pest  through  concentrating' the  host  plants.  It 
has  been -found  -also  that,  two  years  of  fallow  checks  .the  -damage  from 
the  *  black  arm11  disease.    Growing  conditions '  this  season  have  been 
ideal  since  September,  Mr.  Norris  reports.    Disease,  while' present,  is 
not  expected  to  do  as  much  damage  as  last  year.    Be  reports  a  feeling 
among  planters  that  the  low  yields  of  the  past  two  years  have  been  due 
to  temporary  causes.    There  remains,  some  question,  however,  of 
returning  to  the  good  yields  secured  prior  to  1926  as  long  as  the  in- 
festations of  leaf-crinkle  and  black  arm  are  as  serious  'as  at  present. 


TOBACCO' 

Demand  conditions  in  Europe  affecting  tobacco 

The  consumption  of  tobacco  products  in  Europe  in  1931  is  expected 
to  be  approxi.  ately  10  per  cent  less  than  in  1930,  according  to  J.  B. 
Hutson,  tobacco  specialist  stationed  at  Berlin,  .in  a  report  to  the  Foreign 
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Agricultural  Service.    The  consumption  of  all  classes  of  products  is,  running 
well  below  that  of  last  year  but  the  decline  in  snuff  and  chewing  tobacco  • 
has  been  less  to  date  than  that  of  other  classes.     There  has  also 'been  a 
marked  decline  in  the  exports  of  tobacco  products  manufactured  in  Europe.  .  0 

Of  the  countries  for  which  data  are  available,  the  decline  in  domestic 
consumption  has  been  most  marked  in  Germany,  Hungary  and  Italy-,  countries  in 
which  prices  of  tobacco  products  were  increased  in  1330  or  at  the  beginning 
of  1931.    The  decline  has  been  somewhat  less  in  Austria,  Bulgaria,  Czechoslo- 
vakia, Greece,  Poland,  Spain,  Turkey  and  Yugoslavia.     There  has  been  a  marked 
shift  from  smoking  mixtures  to  cigarettes  in  Yugoslavia.     Consumption  has 
been  maintained  or  increased  slightly  in  the  United  Kingdom,  the  Netherlands, 
Denmark,  Prance  and  Belgium. 

Tobacco  imported  from  the  United  States  appears  to  have  been  affected 
less  by  the  decline  in  the  consumption  of  tobacco  products  than  that  from 
most  other  countries.     In  general  the  decline  has  been  greater  in  those 
countries  and  in  those  products  in  which  comparatively  small  quantities  of 
tobacco  from  the  United  States  are  used.    An  exception  to  the  above  is  the 
decline  in  the  consumption  of  smoking  mixtures  in  Germany.    However,  the 
decline  in  Germany  was  partly  the  result  of  tax  regulations  effective  I/fay  1, 
1931,  which  were  modified  on  October  13,  and  are  now  more  favorable  to  the  • 
mixtures  in  which  tobacco  from  the  United  States  is  used*  , 

An  unfavorable  factor  with  respect  to  the  consumption  of  American  tobacco 
is  the  increase  in  production  of  types  of  tobacco  that  compete  to  a  limited 
extent  with  types  from  the  United  States,     Early  estimates  indicate  an 
increase  in  production  in  Hungary,  Germany,  Poland  and  Czechoslovakia. 
The  acreage  apparently  has  been  increased  slightly  in  Prance  and. Spain  but 
production  estimates  have  not  been  made.     Production  in  Italy  is  less  t.  an 
last  yerr.    The  production  of  oriental  and  semi-oriental  tobacco  apparently 
has  been  decreased  but  these  types  compete  little  with  tobacco  from  the 
United  States  considering  a  short  period.     See  Foreign  Service  release 
P.S.  T-74,  December  7,  1931. 


FRUIT,  VEGETABLES  AND  NUTS 

Summary  of  Foreign  fresh  fruit  crops 

The  1931  apple  crop  in  Canada  was  estimated  at  3,656,000  barrels  on 
October  1,  the  last  estimate  of  the  season.     This  is  larger  than  any  other 
crop  in  the  last  six  years  except  1929.     The  increase  is  accounted  for  by  the 
larger  barreled  crop  this  year.     The  British  Columbia  boxed  apple  crop  * 
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is  below  last  year.     The  large  continental  European  apple  and  pear  crops 
are  cleaning  up  gradually  but  there  are  still  ample  supplies  of  low  quality 
fruit,  according  to  Mr.  Fre&  A.  Motz,  Department  of  Agriculture  Fruit 
Specialist  in  Europe.     In  past  seasons,  when  the  crop  on  the  Continent  has 
been  large,  the  outlet  for  American  fruit  has  been  very  restricted  until 
around  January.    The  United  Kingdom  and, ■ to  a  lesser  degree,  France  are 
proving  the  best  European  outlets  for  American  fruit  this  sea-son.  Ap~ole 
prospects  in  Tasmania  are' above  •  those  of  a. year  ago  while  those  for  the 
Australia  proper  are  lower.    Deciduous  fruit  exports  from  South  Africa  are 
expected  to  exceed  those  of -last  year.     Exports  of  citrus  fruits  from 
countries  of  commercial  importance  in  the  Mediterranean  Basin  are  expected 
to  be  somewhat  above  last  year.     See  "FOREIGN  FRUIT  AND  NUT  CROP  PROSPECTS", 
December  3,  1931. 

The  European  apple  markets 

On  the  whole,  barreled  apple  prices  were  not  much  changed  on  the 
Live  roc ol    auction  Wednesday,  December  16,  from  the  preceding  week,  accord- 
ing to  a  cable  received  in  the  Foreign  Service  of  the  Department  of  Agri- 
culture from  Fred  A.  Motz,  Fruit  Specialist  in  Europe  for  the  Foreign 
Service  of  the  Department  of  Agriculture.    Barreled  supplies  were  moderate. 
A  large  percentage  was  withheld  for  next  week's  sale.     The  market  was  under- 
supplied  with  high  quality  barreled  apoles.     Canadian  stock  was  in  generous 
supply.    Spanish  and  Jaffa  orange  supplies  were  plentiful.    The  general 
condition  of  the  barreled  apples  was  only  fair. 

Fruit  of  good  color  and  bright  appearance  commanded  a  marked  premium 
over  the  ruling  price..   A  trave  of  scald  was  noticeable  in  some  lots  of 
Virginia  Staymans  as  well  as  some'  slacks.    New  York  barreled  stock  had  a 
large  percentage  of  slacks.    Demand  wa.s  dull  for  barrels  in  general  and 
the  fruit  was  difficult  to  move  at  satisfactory  prices.    Boxed  apple  prices 
were  generally  slightly  higher  than  last  week.     Supplies  were  moderate. 
The  general  condition  of  the  boxes  was  good  but  some  slacks  were  in  evidence. 
Iar,",e  quantities  of  the  offerings  were  withdrawn  from  the  auction  and  are 
being  held  for  the  prices  Quoted.    As  only  a' small  part  of  the  offerings 
was  sold  prices  do  not  reflect  the  true  market  condition.    Demand  was  mostly 
slor-  or  moderate  for  most  boxed  stockwith  the  exception  of  delicious  which 
met  with  c  good  demand. 

Barreled  aople  prices  at  London  were  little  changed  from  last  week. 
Auction  supplies  wore  light  but  stocks  in  the  hands  of  jobbers  and  r<; tailers 
were  heavy.     Orange  supplies  were  plentiful.     South  African  deciduous  fruit 
is  beginning  to  arrive  on  the  London  market.     Supplies  of  Canadian  barreled 
apples  were  generous.    Barreled  fruit  was  in  only  fair  condition.  Much 
fruit  was  overripe  and  many  other  lots  were  lacking  in  color.    Well  eolor§d 
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•  fruit 

/sold  at  a  marked  premium  over  the  ruling  price.      Virginia  Staymans  end  Black 
1  Twigs  showed  some  scald.    Demand  was  generally  dull  for  "barrels  "but  particu- 
larly so  for  the  lower  grades.    Prices  at  London  raled  at  about  the  same 
levels  as  those  at  Liverpool. 

The  usual  Christmas  demand  has  failed  to  materialize  this  year. 
Stocks  are  heavy  everywhere  and  a  large  surplus  following  the  holidays  is 
anticipated.      Trading  is  slow  in  almost  everything  in  the  fruit  line  and 
importers  are  losing  money.    The  tr^de  has  noticed  a.  distinct  preference 
for  Empire  porduce  which,  at  thepresent,  is  enjoying  a  premium  over  foreign 
sorts.     The  uncertain  exchange  situation  makes  forward  operations  extremely 
difficult.    Very  little  forward  "buying  is  "being  done.    Not  much  optimism 
is  in  evidence  concerning  theexpected  seasonal  improvement  in  demand  on 
the  Continent  even  for  high  quality  fruit.     Conversions  from  sterling  to 
dollars  were  made  at  $3.45  to  the  poind  this  week  against  $3.23  last  week 
and  $4.86  at  this  time  last  year. 

The  Copenhagen  market  was  extremely  weak  Tuesday,  December  15, 
according  to  Mr.  Motz.    This  was  owing  to  the  proximity  of  Christmas. 
Barreled  prices  were  about  the  same  as  last  week  but  those  paid  for  boxes 
sagged  below  last  week's  levels.     Only  a  few  sales  were  made.  Conversions 
were  made  at  18.7  cents  per. krone  this  week  compared  with  18  cents  last 
week  and  26.80  (par  of  exchange)  at  this  time  last  year. 

Apple  prices  on  the  Hamburg  auction  Thursday,  December  17,  were 
generally  below  those  of  last  week.    With  the  exception  of  boxed  Jonathans, 
which  met  with  a  good  inquiry,  demand  was  slow  to  moderate.    The  condition 
of  the  fruit  was  good  with  the  exception  of  Maine  Ben  Davis  and  Baldwins 
and  Oregon  Winter  Banana  which  were  in  fair  tc  poor  condition.  About 
2,600  barrels  and  27,500  boxes  were  offered  at  the  auction  against  5,100 
barrels  and  32,700  boxen  last  week  and  9,500  barrels,  7,000  baskets  and 
94,000  boxes  at  this  time  last  year.    On  a  barrel  basis,  this  would  be 
equivalent  to  11,000  barrels  at  this  week's  auction,  16,000  last  week  and 
43,000  at  this  time  last  year.      The  Hamburg  traders  report  that  the  market 
is  only  interested  in  high  quality  fruit.     See  Foreign  Service  Releases 
E.S./A~393and  F.S./A-  394,  December  18,  1931.  \ 


i  LIVESTOCK,  MEAT  AFD  WOOL 

Danish  livestock  increases 

Final  official  returns  of  the  Dabish  livestock  census  of  July  15, 
1931  indicate  increases  over  1930  for  hogs,  cattle  and  horses,  according 
to  Vice  Consul  Srland  Gjessing  at  Copenhagen.    The  greatest  increase  over 
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the  revised  1930  figures  was  an  advance  of  about  11.5  per  cent'  in  hogs/ 
which'  readied  the  record  figure  of  5,455,000  head.    The  'cattle  increase 
included  aii  advance  in  co'"'s  of  about  4  per  cent,  while  horses  were  up 
4,"'j0  head.-    There  was  no  census  of  sheen,  goats  and  'poultry,  but  there 
have  been  krioSSa  increases  in  poultry  during  the  year  indicated.  ' 

DMLiARK:     Livestock  numbers,  July  15,.  1930  and  1931 


Kind 

1930  ; 

1931 

Number 

Number 

4,870,000 

5 , 435 , 000 

All  cattle  .   

3, 057, .000 

3,197,000 

Cots 

1,608,000 

1,659,000 

494,000 

•   498,000  ■  [ 

Official  returns  forwarded  by  V:ce  Consul  S.  Cjessing,  American  Consulate 
General,  Copenhagen,  Denmark. 


DAIRY  PRODUCTS 

Further  decline  in  London  butter  prices 

London  butter  prices  were  again  lowered  on  practically  all  descrip- 
tions but  particularly  on  New  Zealand  and  Australian  during  the  week  ended 
December  17.    New.  Zealand  quotations  on  that  date  averaged  the  equivalent, 
at  prevailing  exchange,  of  14.9  cents  a  pound  which  was  15.6  cents  lower 
than  92  score  in  New  York  as  of  the  same  date.    Australian  declined,  also, 
from  15.2  cents  to  14.8  cents.     Continental  butters  are  being  somewhat 
better  maintained  at  20.7  cents  on  best  Danish  and  22.1  cents  on  Dutch. 
The  wide  margin  between  colonial  and  continental  butters  in  'London  is  to 
be  attributed  to  the  unusually  heavy  supplies  arriving  and  in  prospect 
from  Southern  Hemisphere  sources.    Shipments  afloat  from  New  Zealand,  'Aus- 
tralia, a: u'L  Argentina  totalled  59,657,000  pounds  a~  of  December  3  against 
42, 313, 00 j  pounds  on  December  3,  1930  and  30,744,000  pounds 'on  December  7, 
1929.    See  page  1089f or  detailed  comparative  statement  of  prices  as  cabled 
by  American  Agricultural  Attaches. 
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CHINA  INCREASES  CIGARETTE  DUTIES 

Tax  and  import  duty  collections  in  China  covering  import  cigarettes 
were  raised  somewhat  on  November  1,  according  to  a  radio  gram  to  the  Depart- 
ment of  Commerce  from  Commercial  Attache. Julean  Arnold  at  Shanghai,  under 
the  new  regulations  foreign  cigarettes  imst  pay  in  customs  gold  units  the 
full  import  tariff  rates  as  enrriod  in  the  tariff  measure  effective  January 
1,  1931.    These  rates  are  equivalent  to  approximately  50  per  cent  advalorem. 

Since  February  1  collections  have  represented  a  combination  of  tariff 
rates  and  excise  duties.    Importers  were  permitted  to  pay  20  per  cent  of 
the  tariff  rates  (about  10  per  cent  advalorem)  in  customs  gold  units  to- 
gether with  the  excise  tax  (consolidated  tax)  paid  in  silver  currency.  The 
consolidated  tax  although  nominally  4-0  per  cent  is  actually  26  per  cent 
on  "third  grade"  cigarettes  which  grade  constitutes  about  75  per  cent  of 
the  consumption  of  China.    In  effect,  therefore,  the  import  duty  and  ex- 
cise tax  on  "third  gr^de"  cigarettes  was  equivalent  to  36  per  cent  but 
is  now  changed  to  50  per  cent.     On  many  brands,  however,  depending  on  the 
classification,  the  new  method  of  tax  collection  does  not  represent  as  great 
a  change  as  indicated  above  and  for  some  brands  causes  no  increased  taxa- 
tion.   In  general,  however,  the  change  represents  a  further  handicap  to 
cigarettes  manufactured  in  the  United  States  and  in  England  certain  brands 
of  which  have  been  very  popular  in.  China  but  whose  importation  in  recent 
years  has  been  made  difficult  by  domestic  competition  and  adverse  silver 
exchange  rates.      Both  the  imports  from  the  United  States  as  well  as  from 
all  foreign  countries  have  shown  a  progressive  reduction  during  the  last 
three  years,  as  indicated  in  the  table  below. 


CHINA:     Imports  of  cigarettes,  1928  to  1930 


Year 


From  United  States 


Fron  Other  countri es 


1928  .»••»»••♦ 

1929  ......... 

1930  .  .   


.  Thousands 
6,785,572 

4,472,247 

1,733,636 


Thousands 
9,543,574 

8,136,325 

6,223,739 
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'     COST  OF  COM  PRODUCTION  IN  ABC-3ITTINA  1930-31 

The  total  weighted  average  cost  of  corn  production  in  Argentina  for 
the  1930-31  crop,  including  shelling  and  delivery  to  railway  stations  is 
estimated  at  $4.22  m/n  (paper  pesos)  per  quintal  -  about  36  cents  per  bush- 
el a/,  according  to  a  recent  report  from  the  Bureau  of  Rural  Economy  and 
Statistics  for  Argentina.    In  comparison  with  the  previous  crop  year  the 
cost  figure  for  the  1930-31  crop  shows  a  decrease  of  22  per  cent,  largely 
as  a  result  of  reduced  labor  charges.     The  method  of  determining  the  cost 
of  corn  which  the  Argentine  Ministry  of  Agriculture  used  is  the  same  is 
that  employed  in  their  1930-31  wheat  cost  study  recently  released  and  published 
in  "Foreign  Crops  and  Markets"  for  September  23,  1931.    All  of  the  cost  items 
were  calculated  according  to  specified  zones  and  weighted  according  to  the 
production  capacity  of  these  zones  in  order  to  obtain  a  weighted  average 
cost  for  the  whole,  country. 

The  distribution  .of -.corn  costs  by  zones  in  Argent-ina 


Percentage  192S-3C 

average 

Cost,  delivered  at 

Provinces  and  zones 

railway  station 

Acreage 

Production 

Per  cent 

Per  cent 

Paper  pesos 

Cents  per 

per  quintal 

bushel  a/ 

Buenos  Aires  

36 

55 

Northern  zone.   .   ,   .  .  . 

4.50 

38 

Central-western  

3.71 

32 

4.00 

34 

25 

34 

Southern   . 

4.37 

37 

4.4-5 

38 

20 

20 

Centre?!,  .  .  . 

3.73 

32 

3,97 

34 

Entre  P.ios.   .  .  ..... 

4 

3 

3.90 

33 

4.09 

35 

La  Parroa  

5 

1 

4.63 

39 

4.22 

35 

Other  provinces.   .   .  . 

7 

a/    Converted  on  basis  monthly  average  gold  exchange  July  1930  to  June  1931 

or  period  covering  the  1950-31  crop,  paper  pesos  computed  at  44  per 
cent  of  gold  pesos. 
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COST  OF  CORN  PRODUCTION  IN  ARGENTINA  1930-31,  CONT'D 

The  relatively  uniform  average  costs  for  the  10  listed  corn  zones 
is  noteworthy;  the  lowest  cost  was  4  cents  below  the  average  and  the 
highest  cost  3  cents  above  the  average,  a  deviation  of  less  than  10  per 
cent.     In  la  Pampa,  which  is  out  of  the  main  producing  corn  "belt  and  where 
yields  are  very  irregular,  the  highest  cost  was  recorded.     The  main  corn  belt 
is  rather  concentrated  in  a  relatively  small  area  on  the  western  side  of 
the  La  Plate  river,  including  northern  Buenos  Aires  and  the  central  and 
southern  districts  of  both  Santa  Pe  and  Cordoba,     The  extent  of  the 
regions  noted  above  in  the  cost  survey,  however,  was  not  specified  so 
that  the  regions  listed  in  the  report  end  those  given  for  the  main  corn 
districts  may  not  coincide. 

ARGENTINA:     Corn  acreage  and  production,  by  provinces, 
average  1926-27  to  1930-31,  annual  1926-27  through  1930-31 


Average  • 

Annual 

Province 

1926-27  to  1930—31  i 

L926-27 i 

1927-28  ; 

1928-29  jl929-30  j 

1930-31 

1,000  : 

1,000  : 

"T,000  1 

1,000  : 

1,000  : 

1,000 

ACREAGE 

acres  '< 

acres  : 

acres  ■ 

acres  • 

acres  • 

acres 

Buenos  Aires. 

•  • 

4,415 

3,969  | 

4,052  ; 

4,323  i 

4,824 

4,895 

3,128  : 

2,543  ; 

2,755  i 

3,143  ! 

4,092 

3,106 

Cordoba.  .  . 

•  • 

2,449 

1,822  i 

2, 100  1 

2,373  i 

2,888  j 

3,064 

Entre  Rios.  . 

•  • 

.  456  ; 

353  : 

408 

426  I 

550 

541 

La  Pamoa.  .  . 

•  • 

586 

739 

376 

468  ' 

480 

365 

Other  nrovinces 

1,138 

1,170 

1 , 047 

1,096 

1,120 

1,260 

Argentina. 

•  • 

12,180 

10,598' 

10,7-39. 

Xl.331 

13,955 

13,775 

PRODUCTION 

1,000 

;  1,000 

■  1,000 

!  1 ,000 

1,000 

l.,000 

i  bushels 

:  bushels 

bushels 

;  bushels 

bushels 

!  bushels 

Buenos  Aires. 

•  • 

;  104,437 

fL.36,595 

•  90,530 

I'  62, '034 

108,262 

i  124,717 

Santa,  pe.  .  . 

j  99,736 

:  94',  743 

•  106,663 

1'  80,533 

;  94,82c 

J  121 ,918 

Cordoba..   .  . 

•  • 

!  59,135 

i  50, '70 

i  68,114 

i  ' 66,210 

■  22,621 

I  38,260 

Entre  Rios.  . 

*  • 

\  7,729 

'  5,496 

;  14,881 

';      2, '43^ 

;      4\  843 

I  10,934 

La  Pampa.   .  . 

;  3,005 

|  '4,645 

;  324 

■1    ■'  683 

j  48? 

j  8,818 

Other  provinc 

es. , 

;  21,955 

;  28,900 

;  25,109 

■  19,757 

i  18,11s 

;    17 , 832 

Argentina. 

•  < 

i  295,997 

£20,848 

;  30.5,591 

■  231 , 702 

i  « r&S  ,  a  --  - 

372,590 

Mercado  de  Cereales  a  Termino  de  Buenos  Aires,  June  1931. 


This  may  explain  in  part  the  higher  than  average  cost  per  bushel  in 
the  so-called  important  northern  region  of  Buenos  Aires  and  in  Santa  Pe. 
Nevertheless,  in  the  absence  of  a  cost  analysis  by  regions  also,  it  appear 
not  improbable  that  rent,  which  accounts  for  nearly  a  third  of  the  average 
cost,  is  enough  higher  in  these  main  corn  districts  to  raise  the  total  cos 
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' COST  0?  CORN  PRODUCTION,  III  ARGENTINA  1930-31,  CONT'D 

above  costs  in  areas  where  yields  per  acre  are  lower.    The  yields  used  in 
determining  the  cost  are  said  to  correspond  to  normal  production  of  the 
zones  so  as  to  avoid  the  misleading  effect  of  any  exceptional  crop. 
)  The  -weight ec. ■  average  yield  for  the  whole  corn  zone  was  35.5  bushels  per 
acre*  ': 

An  analysis  of  the  factors  contributing  to  the  cost  of  production 
of  corn  reveals  the  same  five  items  used  in  the  wheat  cost  study,  namely: 
(l)  rent;  (2)  interest;  (3)  depreciation;  (4)  production  or  operating 
costs,  and  (5)  transportation. 


ARGENTINA:     Cost  of  corn  delivered  at  railway  station,  1930-31 
(Average  for  all  the  grain  zone) 


Item  of  cost 

Area 

cost 

Unit  cost 

.M/n  per 

Dollars 

M/n  per 

jCents  per 

Per 

hectare 

oer  acre  a/ 

quintal 

Ibushel  a/ 

cent 

29 .  2o 

3.97 

1.31 

1  .11 

31.1 

4.00 

.54 

.18' 

;  .02 

1:.2 

Depreciation.  .... 

3.35 

.45  '  ■ 

■  X  G 

i  .01 

rt '  r~ 
O  «  D 

Cost  of  operation  b/ 

44. 85 

5.09 

2.01 

:  .17 

47.7 

Transportation.  .  .  . 

12-.:?0  ■ ' 

1.72 

.57 

;  .05 

,.  13.5 

Total  cost 

94.15 

12.77 

A.  PP 

1          *  36 

,  100.0 

a/    For  conversion  basis  see  footnote,  page  1071.  b/    No  labor  charges  for 


farmer  and  family  who  work  on  farm  except  cost  of  food  consumed. 
Cost  delivered  at  the  railway  station  of  $4.22  m/n  per  quintal 
(36  cents  per  bushel)  plus  transportation  to  port,  amounts  to  $5.10  m/n 
'per  quintal  (43. cents  per  bushel).    Freight  and  handling  costs  for  move- 
|  ment  from  the  station  amount  to  7  cents.    As  noted  above,  the  conversions 
of  Argentine  money  to  United  States  money  is  on  the  basis  of  the  depre- 
| ciated  Argentine  exchange  during  the  approximate  period  to  which  the  cost 
figures  applied.    At  par  an  Argentine  gold  peso  is  worth  96.48  cents  in 
U.S.  money  but  in  July  1930,  the  average  exchange  value  was  82.05  and  in 
June  1931,  the  end  of  the  corn  year  used,  the  gold  exchange  had  declined  to 
70.25  cents.    The  average  of  the  gold  peso  exchange  rate  for  the  12 
months  during  this  period  was  76.26  cents.    Were  the  gold  peso  at  par 
i  (the  paoer  peso  being  maintained  at  44  per  cent  of  the  gold)  the  above 
cost  of  production  of  corn  at  the  railway  station  would  be  46  cents  per 
bushel  and  at  the  port,  55  cents'  per  bushel. 
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Tne  results  of  the  survey  show,  the  Argentine  Ministry  points  out, 
that  not  only  has  a  general  readjustment  taken  place  in  the  cost  of  corn  | 
production  out  that  it  has  been  even  larger  than  that  for  wheat.     The  re- 
duction in  cost  items  for  corn  in  1930-31  v;as  estimated  at  22  per  cent  in 
relation  to  the  same  item  cost  during  the  previous  crop  year  as  compared 
with  about  20  per  cent  reduction  for  wheat  during  the  same  time.  The 
greater  reduction  noted  for  corn  is. largely  attributed  to  smaller  labor 
charges  since  the  com    harvest  requires  a  larger  quantity  of  paid  laborers 
ndt  only  were  wages  reduced  from  20  to  30  per  cent,  but  fewer  were  employed 
because  growers  with  the  aid  of  their  family  did  much  of  the  work  which  in 
other  years  was  performed  by  hired  labor. 

The  salaries  of  the  farmer  and  those  of  his  family  who  work  on  the 
farm  are  not  computed  in  the  Argentine  cost' study.     The  only  item  used  in 
this  connection  is  the  estimated  cost  of  food  for  the  farmer  and  those  of 
his  family  who  help.    This  deviation  from  the  general  principal  of  labor 
allowance  is  an  effort  as  was  noted  in  the  wheat  study,  to  approximate  the 
result  to  the  necessary  and  practical  value  which  the  system  of  agricultural 
exploitation  in  that  country  requires. 

As  regards  rent,  the  farmers  are  reported  to  have  derived  some 
benefit  from  the  general  reduction  granted  by  the  majority  of  land  owners  and 
by  the  diffusion  of  the  so-called  system  of  share  rental'.     The  latter  system 
is  believed  more  advantageous  to  the  farmer  under  the  present  circumstances- 
as  it  entails  no  cost  outlay.  The  item  of  rent  accounts  for  11  cents  of  the' 
36  cents  estimated  as  the  cost  per  bushel  of  shelled  corn  or  about  31  per 
cant  of  the  total  cost  as  against  25  per  cent  in  the  case  -forhwheat. 

Interest  and  depreciation  on  invested  capital  were  computed  and 
together  with  hauling  to  the  station  accounted  for  8  cents  per  bushel  or 
about  22  per  cent  of  'the  total  cost.    No  estimate  of  circulating  capital 
was  made  as  it  was  considered  of  little  or  no  importance.  Transportation 
was  the  principal  item  in  this  group  amounting  to  5  cents  per  bushel.  While 
corn  hauling  costs  in  certain  zones,  it  nay  be  recalled,  were  benefited  some- 
what by  railway'  freight  reductions  which  were  not  applied  to  other  crops, 
these  were  not  effective  until  June  15,  1931  or  almost  at  the  end  of  the 
1930-31  crop  year.     (See  "Foreign  Crops  and  Markets" ,  June  29,  p.  913.)  The 
reductions  were  also  very  small  in  the  zones  where  most  of  the  corn  was  grown, 

Other  factors  contributing  to  the  cost  and  for.  which  -  there  were  some 
general  reductions,  were  bags  and  shelling.     The  proportion  of  farmers  using 
old  (used)  bags  and  also  pedigree  seed  were  figured  in  making  the  cost  study. 
Also  in  those  zones  where  the  farmer  possessed  other  resources  than  those  g 
derived  from  cereals  and  flax  these  factors  were  taken  into  account  and  were™ 
subtracted  from  the  total  cost  as  to  obtain  the  net  cost. 
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SUGAR  PRCDUCTIC1?  II  SOUTH  AERTCA 


Supplementing  his  rejjort  on  South  African  sugar  production  in  1931- 
32,  amounting  to  329 , 400 .  sho rt  tons  against  393,000  short  tons  in  1930- 
31  (See  "Foreign  Crops  and  Markets" ,  Dec.  14,  1931,  p.  979),  agricultural 
Attache  C.C.  Taylor  at  Pretoria  points  cut  that  the  sugar  producing  area  ex- 
tends along  the  coast  for  some  300  miles  in  a  strip  from  10  to  15  miles  wide. 
Practically  all  of  the  sugar  cane  "belt  lies  in  latal  province.    The  soil 
is  fairly  deep  and  fertile,     The  area  is  practically  free  from  frost.  The 
cane  sho  ts  are  planted  in  furrows  4  1/2  feet  to  6  feet  apart.      The  first 
crop  is  harvested  two  years  after  planting. 

Three  or  four  biennial  ratoon  crops  are  usually  harvested  before 
the  field  is  plowed,  rested,  and  planted  with  green  manure  crop.    A  com- 
plete fertilizer  is  applied  to  the  cane  crop  and  occasionally  to  the 
ratoon  crops.    Over  a  moderate  sized  holding,  an  average  yield  of  20  -  25 
short  tons  cane  per  acre  may  be  expected  every  second  year.    The  selling 
price  of  sugar  cane  has  averaged  between  $3.16  and  $3.65  (13-15  shillings} 
per  short  ton  depending  on  the  sucrose  content.    .Sugar .  cane  is  produced 
almost  entirely  by  Europeans  using  Indian  or  native  labor.      lativc  growers 
accovnt  for  only  about  2  per  cent  of  the  total  acreage  dovotod  to  sugar 
cane,  according  to  the  1929  agricultural  census. 

By  far  the  greatest  part  of  sugar  milled  in  the  Union  of  South 
Africa  is  handled  by  private  concerns,  Mr.  Taylor  states.    In  1929-30 
there  were  24  mills  and  2  refineries  in  operation  in  latal  and  6  mills  in 
Zu Inland.    These  manuf aeturers  are  organized  to  form  the  South  African 
Sugar  Association.    About  75  per  cent  of  the  s agar -production  in- the 
Union  of  South  Africa,  is  retained  for  domestic  consumption.    The  .balance 
is  exported  mostly  to  the  United  Kingdom  where  it  enjoys  «a "preferential 
tariff.    In  recent  years  appreciable  quantities  have- -been  exported  to 
Canada  and  lewf oundland  also.  '  . 

The  price  of  sugar  in  the  Union  of  South  Africa  is  closely  con- 
trolled by  legislation.     The  Sugar  Price  Act  of  1926  © stab listed  a 
maximum  retail  price  for  refined  sugar  for  consumption  in, the  Union  at 
7  l/2  cents  (3  3/4d)  per  pound  and  for  millwhite  sugar  at  7  cents  (3  l/2d)per 
pound.     Sugar  is  controlled  by  the  latal  Sugar  Association  and  the  Govern- 
ment has  granted  certain  price  relief  to  candy  manufacturers  by  stipulating 
tha.t  the  Association  must  supply  manuf acturers  at  prices  equal  to  the 
world  price  c.i.f.  plus  of  only  $1.09  (4/6d)  per  100  pounds-,  the 
regular  duty  being  $2.19  (9/)  per  100  pounds.    Under  the  prevailing 
arrangements  the  sugar  manufacturers  sell  sugar  in  the  Union  at  much 
-rlgher  prices  than  they  obtain  for  the  portion  exported. 

Sugar  has  been  produced  in  South  Africa  for  almost  100  years.  It 
has  expanded  significantly  only  within  recent  years.    Early  stimulating 
influences  were:   (l)     the  establishment  of  the  gold  mining  industry  between 
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SUGAR  PRODUCTION  III  SOUTH  AFRICA,  CONT'D 

1880-1889;  (2)  Anglo-Boer  War  which  led  to  greater  local  demand;  (3)  opening 
up  for  sugar  cultivation  of  native  lands  in  Zululand  1905;   (4)  tariff  pref*-i 
erence  established  against  Mauritius  and  overseas  sugar  in  1903  and  against 
Mozambique  in  1923.    Land  in  Natal  formerly  used  for  production  of  other 
crops  such  as  tea  have  been  diverted  into  sugar  cane  production,  particularly 
since  1910.      See  table,-  page 


ARGENTINA  INCREASES  TURKEY  SHIPMENTS  TO  UNITED  STATES 

Exports  of  frozen  turkeys  from  Argentina  to  the  United  States  in- 
creased about  18  per  cent  during  the  1931  season  (June- Sept ember)  over 
the  1930  figures,  according  to  Assistant  Agricultural  Commi ssionor  C.  L. 
Lucdtkc  at  Buenos  Aires.    •  The  last  important  shipment  left  Argentina  on 
September  12.      No  further  shipments  of  any  Consequence  arc  anticipated 
this  year,  Mr.  Lucdtkc  reports.     There  are  no  data,  covering  additional 
supplies  which  might  be  exported  if  the  United  States  markets  were 
sufficiently  attractive.    Frozen  Argentine  turkeys  are  packed  8  to  the  case. 


ARGENTINA:     Exports  of  frozen  turkeys,  seasons  1928  to  1931 


Season 

To 

United  States 

To 

Other  Countries 

Total 

Cases 

Cases 

Cases  

24,632 

4,234 

28,865 

32,765 

4,777 

37,542 

14,051 

6,649'  .• 

20,700 

1931  »«««*.... 

38,804 

12,158 

50,962 

Assistant  Agricultural  Commissioner  C.  L.'  Lv.edtke,  Buenos  Aires. 


Mr.  Luedtke  reports  the  1931  shipments-  as  weighing  4,828,093  pounds, 
which  indicates  a  weight  per  box  of  124.4  pounds.      On  that  basis,  the  1S.30 
shipments  to  the  United  States  weighed  about  1,748,000  pounds. 

The  Argentine  season  for  raising  turkeys  corresponds  roughly  to  the 
winter  and  spring  months    of  the  United  States  -  December  to  April.  Killing 
usually  begins  in  May  or  June  and  continues  to  early  September.  Exports 
usually  begin  in  June  and  continue -well  into  September.     Turkeys  from  5  to 
8  months  old,  therefore,  can  find  a  market  in, the  United  States  before  the 
heavy  mov ement  of  American  turkeys  begins.    This  year  has  favored  the  ex- 
porting of  turkeys  to  the  United  States.      The  first  shipments  for  1931  were 
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made  on  June  15.    Prices,  in  Kerr' York,  c.i.f  .-•  in  the'  seasons  of  1930  and  1931 
ranged  upward  from. 13  cents  per  pound  for  No.  2' s  to  a  top  price  of  23-26 
cents  for;. young  torn  turkeys -weighing  15  pounds,  and  up.     In  earlier  years,  Mr. 
Luedtke  reports,  Argentine  turkeys  brought  from  20  cents  to  36  cents.    A  duty 
of  12  cents  per 'pound  must  be  added  to  the  1930-31  prices  to  secure  the  total 
cost  in  New  York. 


CANADA:  Monthly  average  price  of  bacon  hogs  at  Toronto, 
 September.  1929  to  October  1931'   . 


Month 


1929 


1930 


1931 


January . . 
February. 
March.'. 
April . . 
May .... 
June . . . 
July. . . 
August . 
September 
October. . 
November. 
December. 


$  per  100  poUnds 

a/. 

a/  ' 

l'l 

y 

a/ 
a/ 
a/ 


$  per  100  pounds     :$  'per  ,1Q0  pound: 


13.31 

.10.19 

14.09 

• 

'  8.63 

13.50 

• 

.7.92 

13.00, 

• 

.  '■.     8. .47. 

i2.i3  : 

'  8.25 

12.42 

8.56 

12.22 

• 

9.07 

12.05 

* 

7,39 

12.71  : 

12.21 

• 

,5.99 

12.21  : 

11.66 

5.74 

11.52  : 

10.84 

11.94  : 

10.45, 

Bureau  of  Agricultural  Economics,  Division  of ,  Statistical,  and.  Historical  Re- 
search.    Compiled  from  Livestock  and  Meat  Trade  Review  and  Price  and  Price 
Indexes,     a/  Bacon  grade  became  effective  September  16,  1929.,..    ,..t...  , 


CANADA*  Yearly  weighted 
 hogs  sold  at 


average  price  per  100  pounds  of 
stock  yards  1926  to  1930 


all 


Stock  yard 


Toronto-. . . . 
Montreal. . . 
Winnipeg. . . 
Calga  ry . . . . 
Edmonton. . . 
Prince  Albe 
Moose  Jaw. . 
^Saskatoon. . 
All 'yards 


;  .  '  1926 

j  1927 

;.  1928 

:  -1929 

;  1930 

:$  per  100 

r$  per  100 

:$  per  100 

:$  per  100.  . 

:  $  per.  .100 

:  pounds 

:  pounds 

pound  s 

pounds 

:    : 13.50 

10.35 

10.45 

12 .20 

:.  .    12..25.  . 

:  .13.30 

:       10.50  : 

10. 80 

12\  45' 

:.'  11.85 

:    .12.00  : 

9.35"  . 

9.05  : 

10.60' 

10.60.  . 

:  12.50 

10.20  . 

9.05  : 

10'.60 

:  10.55 

:  11.95 

9.95  : 

9.25  : 

' 10.35 

:  10.40 

:  11.65 

9.00  : 

9.20  : 

10.40 

:   .  10.20. 

:  12.10 

:         9.45  : 

8.90   •  : 

10.15' 

.:  10.15 

9.05  : 

10.30 

:  9.95 

:  12.65 

9.95  : 

9.80  : 

11.20 

:  "  11.10 

Bureau  of  Agricultural  Economics,  Division  of  Statistical  and  Historical  Re- 
search.   Livestock  Market  and  Meat  Trade  Review,  1930,  page  58. 
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CANADA:  Exports  of  pork  and  pork  products,  by  countries, 
 years  1912-13.  1927-28  to  1950-31  


Country  to 

ended  March  31 

•  

:  1931 

which  exported 

;  1913 

;  1928 

1929 

1930 

,      JJX  J.I1L. 

■      ~i  r\r\r\ 

I     1 ,  lk  ju 

:    1 , juu 

:  1,000 

:  1,000 

*        ~r\  r^~\  ~\  "1*1  A  a 

i         1  JU  til  LLl  O 

:  -pounds 

:  pounds 

•  nm^nds 

:  212 

:  208 

:  229 

239 

TTn  i  *f"  p H    ^"h  ciq 

• 

;             O , OuJ 

:  7,214 

:  3,094 

746 

TTn  n  "i-  Pi^    TTn  n  it^  rvm 

•  A 

-±71 

:  4 

97 

■                    1  Ari 

:  by 

:  53 

:  54 

/in 

m 4.  rt  t 

:        9 ,  728 

:  7.946 

:  3,381: 

1 , 12«d 

T^APO'T   AMD  TTAK^        "h  / 

T T Vi  A  4*  q  /9    ITi  n  rrrl  r\m 

.           70  r7Q'7 

I        Dl ,  rou 

:  32,975 

:.      24,132 1 

TTn T  t  Prl           of  QC 

•                   ~\  RR 

.          /  0017 

:        2 , 9  78 

:        2, 005 J 

X  ,  XDC 

:  286 

:  228 

158! 

132 

:  542 

:  477 

:          408 : 

358 

•           TO     c  O  d 

r/"     0  /I  r 

:  5o,84o 

:  36,558 

:  26,703: 

12,177 

P0"RTr     T)PY  S  AT  ^"FD 

• 

t  • 

TTn  n  Iprl    Fin  o*rl  nm 

*          0 ,  b  r  0 

:  932 

:  4,627: 

CCD/ 

•  * 

'  oy 

167 

303 : 

4 

1  rl 

201 

:  152: 

llo 

■  0/ 

0  ,  JU  D 

1.300: 

5,081 : 

r(Jb 

PORT  PTP^.TTi 

•  * 

TVFpwfmm  H  "1  0 7H  rl 

50b  J 

143: 

277: 

o55 

K  v>n  -f-  ■?   C  Vl      "LJ -y-i  i^ll  V* «-\  0 

OOP?. 

227 : 

59: 

74: 

75 

.L45 ! 

33 : 

2T  4* 

257 

T  T"Vl  T   T"  /**  ^          T^-i             r-T»/^  — x  -nn 

"  2  • 

&  m 

3 

243: 

500 

165: 

219: 

304: 

251 

2^2 : 

150 : 

633: 

693 

112 : 

99: 

97: 

79 

Un ited  States 

1 , UU  ( : 

90: 

109: 

'  592 

0 1  Tl  p  t*   pnnnf  vt  po 

bb : 

77: 

52: 

31 

Total  

2  715* 

1.005: 

2,217: 

2,836 

LARD  - 

United  Kingdom  , 

35: 

1 , 346 : 

29: 

1.163:1/ 

:  0: 

563: 

0: 

0: 

It 

:  0: 

551  : 

0: 

0: 

11 

:  0: 

623: 

422; 

109: 

11 

Colombia ........ 

:  0: 

23; 

88: 

15:. 

n 

Other  countries  

:  12: 

532: 

154; 

.109:' 

161 

:  47: 

3 , 638 : 

693: 

1,396: 

172 

Foreign  Agricultural  Service.     Compiled  from  Annual  Report  of  the  Trade  of 
Canada,  1913;  Trade  of    Canada,  1928-1930  and  Quarterly  Report  of  the  Trade 
of  Canada,  March,  1931. 

a/  The  year  1913  includes  all  pork  except  "bacon  and  hams,    h/  For  years 
1928-1931,  shoulders  and  "bacon  are  included,     c/  Included  with  "pork,  fresh,, 
chilled  or  frozen",     d/  Less  than  500.     e/  If  any,  included,  in  "other  coun- 
tries" . 
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WHEAT:    Production,  average  1909-1913,  1923-1927,  annual  1929-1931 


Country  a/ 


Average 
1909- 
1913 


Average 
-1923- 
1927 


Harvest  year 


1929 


1930 


1931 


Per  cent 
1931  is 
of  1930 


NORTHERN  HEMISPHERE 


ffiorth  America : 


1,000 
bushels 

United  Stat:es  :  690,108 

'  Canada. . . .  . . . :  197,119 

Other  North-  America. :  11,481 

Total;  to  date  ;  898.708 

Europe :   _       _ .  : 

France. ............. :  325,644 

Italy.*....,......,.:  184,393 

Spain   :  130,446 

Rumania. .......... . . :b/l58,672 

Yugoslavia..,.......:  62,024 

:    Germany. .......,.....:    131 ,274 

Hungary.............:  71,493 

Poland...  :  63,675 

*    Bulgaria  .......:  37,823 

England  and  Wales . . . :      55 , 770 

Czechoslovakia.  :  37,879 

Greece   :c/  15,273 

Other  Europe  d/  ;  71.307 

Total  to  date  ex-  : 

eluding  Russia. . : 1.346. 573 
North  Africa?  ; 

Algeria...'  35,161 

Morocco  :  17,000 

Other  North  Africa..:  39.886 
Total  ,  to  date  ;  92.047 


1,000 

"bushels 
809,668 
403,714 
11,090 


1,000 
"bushels 
812,573 
304,520 
11,333 


1,000 

"bushels 
858,160 
397,872 
11.446 


1,000 

bushels 
892,271 
298,000 
15.778 


1,224,472 


1,3.28,426 


1,267,478 


1.206,049 


278,997 
210,456 
146,581 
96,980 
65,096 
105,962 
•  68,558 
53,967 
34,771 
52,057 
38,982 
10,620 
76.258 


337,252 
260,125 
154,245 
99,753 
94,999 
123,062 
74,985 
65,862 
33,192 
47,451 
52,902 
8,502 
93.743 


231,119 
210,071 
146,699 
130,770 
80,325 
139,217 
84,337 
82,322 
57,317 
39 , 954 
50 , 606 
12,493 
101.462 


269,630 
247,933 
130,775 
127,867 
98,803 
155,545 
'69,187 
80,835 
61,196 
35,952 
38,317 
12,228 
93.798 


.239.285 


,446,073 


1.366,692 


1.422,066 


27,610 
25,174 
48,103 


33,307 
31 , 764 
57.537 


32,249 
21,302 
50,149 


29,578 
34,708 
60.038 


Asia: 

India  .....!  351,841 

Japan  . ...:  23,635 

Other  Asia  :  10.898 


100.887 


122,608 


103 . 700 


124,324 


Total  to  date  ;  386^374 


344,729 
27,521 
22,851 


320 , 731 
30,495 
24,608 


390,843 
29 , 538 
27,537 


347,275 
30,892 
22.888 


Total  I.E. to  date  :2, 723.702 
SOUTHERN  HEMISPHERE  : 

Argent  ina  :    147 , 059 

Australia.,...  :  90,497 

Chile.......   20,062 

Uruguay  :  6,517 

Other  S.  Hemisphere ...  ;e./  

Total  S.H.  to  date..;  237,556 
.Grand  total  to  date .: 2. 961 .258 


395.101 


375.834 


447.918 


401.055 


2,959,745 


3,072,941 


>.  185, 788 


3,153,494 


230,073 
136,604 
26,628 
11,782 


162,576 
126,885 
37,052 
13,157 

978 


235 , 960 
212,629 
21,190 
7,997 
648 


218,623 
170,000 

567 


367.005 


290,439 


449,237 


589,190 


3.526.750 


3,353,380:3,655,025 


5 . 542 . 684 


Foreign  Agricultural  Service  Division. 
y  "Total  to  date"  means  the  total  of  figures  for  all  countries  reporting  for  1931 
m        the  date  of  this  issue,  compared  frith  totals  for  the  same  countries  in  ear- 
lier periods,    b/  Four-year  average,     c/  One-year  only,     d/  Other  Europe  includes: 
■lorway,  Sweden,  Denmark,  Netherlands,  Belgium,  Luxemburg,  Portugal,  Switzerland, 
"ustria,  Lithuania,  Latvia,  Estonia,  Finland,  Malta,  Scotland,     e/  Not  available. 
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WHEAT': ....  Closing  .prices  of  May  futures 


[Chicago 

Kr.nsSs  City 

ivlinnec 

.pUllo 

Winnipeg  a/ 

Liverpool  : 

Buenos 
Aires  b/ 

i.>o 

1  Q  '^1  ' 
laOI  • 

t  q  Tn 

1930 

1931 

'  1  9  ?1  : 

-1930 

:  1931: 

1930:  1931 

Cents 

C  mts : 

Cents 

Conts 

~"vTs~ 

cTnts" 

Cents 

Cull-t  S 

r\    .  Jj 

b  -  n  o  s 

: eunt  s 

Cents: Cents 

Ofit. 

'  ■ 

3: 

69 

50  : 

'  ■  ■  -82 

43  ' 

.86  ' 

•57 

85 

50- 

94 

:  pf 

'c/  7'6:S/  39 

'10; 

:8  4 

•    54  ; 

•  77 

80 

'61 

78 

53 

la  n* 

:  do 

c/  73:  a/'  44 

17  • 

•.84 

,    56  :; 

■    7  7. ; 

V  48 

79 

61 

78  • 

DO: 

O  r7' 

.fin 

:  oi 

c/  70 ;d/  45 

24. 

84 

.     61  : 

:  78 

53 

79 

66 

78 

-  58 

84 

:  63 

c/  68: d/  45 

31 

.83- 

,••'66  : 

•    76.  . 

58' 

■78 

7  2 

;•  '76 

'-  63-' 

.     85'  ' 

:  69' 

"c'/  71:'d/  50 

Nov., 

.  7 

80  ' 

,'.,72  : 

•  74 

64: 

76 

79 

:■  74 

■;;,67  * 

i    84'  • 

:•  75 

cr/  70':  d/  52 

14 

74". 

.    62  : 

.  69. 

54' 

69 

69 

:  64 

:  59' 

;  77: 

6V  ' 

a/'  '64:  a/  53 

'  21 

81: 

!    60  : 

.  74 

76 

70 

.  70 

'  60' 

:  79: 

f  '.'  67-  • 

:"'/' 62':c/  50 

,28 

179 

.    56  : 

:  72.' 

!  49 

74 

65 

:  64 

•  54' 

:;    78  '•■ 

:'  '58'" 

:ey'"64:_c/  44 

Dec.... 

.■  5: 

81' 

.   59  : 

•  74, 

52' 

75 

.  68 

:■  64 

55- 

:  1  77''; 

:"•■59, ' 

;b-/'  63:6/  44 

12. 

81 

:\:  .56  : 

73 

49- 

:  76 

•  65 

59 

.    '  52- 

.  72'; 

:'    58'  * 

:'o/  58:  c/  43 

.■19 

81 

:.:  57  : 

:  73. 

49 

:  76 

.  67 

•  56 

.  50 

.  67: 

:'»  --'58' 

:e/'  55':  c/  43 

>26 

81''. 

.  73 

:  76 

:  55 

.f/62 

:  b/  '48 : 

a/-  Conversions  for  1951  tit  noon  buying  rate  of  exchange,     b/' Prices  are  of  day 
•     previous  to  other  prices.    _c/  February  futures'.  .  d/  December'  futures. 
"•  '}&/  March  futures,     tj  De-comber  29  price. 


'.    WHEAT : 

'  ivoigl 

itcd  average 

cash  ] 

trices 

at  St? 

.ted  ma 

rkets, 

:All  classes 

:  ■     No .  2 

No.  1 

:  No 

.  2 

:  No. 

West 

ern 

:and  grades 

Sard  Winter. 

■Dk.N. Spring; : Amber  Durum 

:  Red  ,TS 

inter 

V/hite 

Date 

'six  markets 

Kansas  City 

Miiino* 

;polis  ii/iinnet 

vpblis 

:  St.  .Louis 

'Seatt 

le  a/ 

:  1930 

.1931 

:  1930 

1931 

1930 

•  1931 

•  1930 

:  1931 

:  1930 i 

1931 

'1930; 

M'931 

:  Cents 

: Conts 

;  Cents 

:  C^nts 

Cent  s 

Cents 

Cents 

Cents 

C^nts : 

Cents' 

Cents:- 

Cent  s 

Sep;t 

.11 

81 

.  56 

80 

42  ; 

90 

71 

:  .  79 

:  •'  71  • 

90  .- 

•  -48  • 

-  •  -80 

•  '49 

18 

79 

..  59 

•  78 

:    45  ' 

87 

75 

.  .  78 

-  74  ■ 

.  •  89 

-48  -*. 

■  -79-  r 

•  50" 

2-5 

:  78. 

55 

■  77 

.  43 

87 

69 

:  76 

73 

:    87  : 

-  '47  • 

78  : 

•  52 

Oct. 

:  -1A 

53 

-  73 

:  43 

83 

68 

;  74 

71 

:    85  : 

•  -47  : 

76'  : 

53" 

-  -  '•  9 . 

77 

:  "  53 

75 

:  42 

:  85 

•.69 

:  80 

72 

.  90': 

46  • 

76  : 

53 

16 

75 

59 

73 

47 

82 

71 

78 

78 

:    88  : 

•  50  : 

74-': 

■  54  -: 

•23 

:  77 

.  59 

76 

48 

83 

71 

.  79 

80  , 

:    87  : 

-52  ; 

78.=.;, 

.  ■  59  : 

30 

75 

'  62 

74 

52 

:  81 

75 

:  .  78 

83  . 

f  .  87  : 

56  : 

...  76. k 

.  66: 

Nov. 

6 

?i ' 

'  69 

71 

60 

77  ; 

i  70 

93 

82  : 

.  63 

.  .71-  : 

.'•76. 

13 

,  68 

72 

.  67  , 

62  ! 

7.3 

8-1 

68 

■  91  . 

..    82  .: 

65  ... 

,:■  68-  i- 

.  -  74  • 

20 

.  68  ••: 

67 

.  68  . . 

58 

73 

78 

68 

•  82 

8  3  r: 

.  61  : 

68  : 

67  ; 

27 

.  '  .7-3' 

•  64 

70 

;  .  54 

78  : 

77 

74 

-80  r 

• '"  84.  :: 

...  60'  : 

70  : 

•  65 

Doc. 

4 

"  73  ; 

'  62 

".■  7i: 

."  --54  • 

78 

;  77 

/75\ 

1 

i  84'': 

.  .  58  : 

■  70  : 

-  64 

11. 

74' 

62'  : 

72 

53 

79  : 

75 

•  76 

"84'.  : 

t.  85  : 

1   57  : 

68  : 

63 

18: 

,-,-73. ': 

r  ;62  A 

-  71.  ; 

53 

77  : 

74  ••; 

7b 

■  82' 

81.: 

"  58  i 

■66  i 

25 

70 

76  r  : 

72  ; 

82:  : 

65  : 

a/ '  .Weekly. cvvorngo  of  dal';iy_  cash  quotations  basis- No.  1  sacked  30  drys  delivery. 


December  28,  1931  Foreign  Crop.,  and  Markets  lcm 

RYE:    Acreage  and  production,  average  1900-13, 

 _  annual  1928-1931  m  

;    Averages  Harvest  year  .  f  Per  cent 

 Countries -a/'       i    1909-    :    iqPP      ':      ,q?.q    ■      nq30    :      1931  1?3Li« 


i  1,000     i  1,000™"':  '  1,000     i  1,000     :    1,000     :  Per 

Acreage            ':■  acres     «  acres  .  :  acres     ;  acres     :     acres     :  cent 

United  States..'..  :  "  2,236:  '3,480:  3,331:  3,525:        3,294:  93.4 

Canada  •  :  117:  840:  992;  1,448;.     .      .778,:  ■  53.7 

To t al  ( 2 )  ■'  ■. :  2,353;  4.52Q:  4.323;  4,973:-.     4.0.72:.     ■  81.9 

France  ■  :  3,095:  1,900:  1,936:  1,878:  .,,1,775:  -  94.5 

Spain  ,  :  1,988:  '  '  .1,384:  1,519:  1,551:.   .   1,544:     .  99.5 

Germany.....  :  12,713;  11,452:  11,680:  11,642;      10,789:  92.7 

Austria...-.  .  . .:  1,110:  938:  925:  927;.          904:  97.5 

Czechoslovakia.';  .:  2;605:  '  2,480:  2,690:  2,599:        2,493:  95.9 

Hungary,  ^.'  . ...  •  1,608:  1,608:'  1,623:  1,611:        1,530:  95.0 

Rumania  :  1,286:  637:  773:  968:        1,063:  109.8 

Poland  .I..........:  12,570:  '    13,197:'  14,328:  14,500:      13,312:  91.0 

Lithuania  :  1,749':  1,161;  1,113;  974:        1,280:  131.4 

Other  Europe  b/  ;  6.574;  5,050:          5.053;   5.304:        4.936;  93.1 

Total  Europe  (23).. . 45.298:  39.807;  "    41.640:      41,954:  39.526:  94.4 

Algeria..  :  3;  4:  3:  5:              2:  40.0 

Chile  ..:  5:  8:  .8:  '8:              7:  87.5 

Argent  ina .  . . ;  85:  1 .194;  .    1,291;  1T322:        1.378:  104.2 

Total  to.  date  (28)...:  47,744:  '.45,553;  47,265:  48,232;      45.085:  93.4 

. . :  1,000      :  1,000      ; 1,000        :  1,000      :  1,000      :    •  Per 

Production           :  ha  she  Is  ;  bushel.?  ;  bushels'    :  bushels  :  bushels  ;  '».  cent. 

United  States......,'..:  36,093;  43,366:  34,950;  .45,379:     "32,*746:  72.2 

Canada. :__  2,094;  14,618:  9,775;  22.018:        5,888:  26.7 

Total  ( 2)  .  .  .  .■, .......  '   38,187:  57,984:  44.725;  67.397;  •     58,654:  ;  57.3 

Prance....;.   52,501:  34,079:  39,432;  29,255;      31,013:  106.0 

Spain.......  ....,:  27,636:  16,398:  .  22,935:  21,544:   ■  18,512:  85.9 

Germany..  ...... \ . :  368,337: •  335,499:  321,045:  302,317: •  262,982:  87.0 

Austria......,,.  :  23,785:  '  19,920:  20,097;  20,613:      18,322:  88.9 

Czechoslovakia  :  63,538:  70,046:  70,374;  .  68,047:      50,498:  74.2 

Hungary.......  •.:  31,337;  32,587;  '31,423:  28,406;.    21,574:  75.9 

Rumania........  . : c/  20,644:  11,483;  13,266:  18,288:      15,747:  86.1 

Poland  •..'...  '.:  224,836':  .240,545:  275,964:  273,923:  ,  224,397:  61.9 

Lithuania. .........:  24,283:  18,717;  22,030:  '  25,177:      16,121:  64.0 

Other  Ear  ope  b/ . . . . . ... ;  124,048:  110,094:  111.534:  120.761;    '99.459:  82.4 

Total  Europe.'.-  ;  960.945:  S89.36'6:  938.130;  908,351;'    75S'.625:  85.5 

Total  above  coun. ... ;  999.152;  947,552;  -9 72 ."855;.  975.728';'  '  797.259:  81.7 


Foreign  Agricultural  Service  Division, 
a/  "Total  to  date",  means  the  total  of  figures  for  all  countries  reporting  for  1931 
up  to'  the  date  of  this  issue,  compared  with  totals  for  the  same  countries  in  ear- 
lier periods,    b/  Other  Europe  includes:     England  and  Wales,  Ho rway,  •  Sweden,  Neth- 
erlands , ' Belgium,  Luxemburg,  Italy, '  Switzerland,  Yugoslavia,  Bulgaria,  Latvia, 
Estonia,  Finland,  Denmark,  Greece.    Production  figures  do  not -include  England- and 
Wales,  or  Denmark  and  acreage  figures  do  not  include  Greece,    c/  Four-year  average. 

o 
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ITALY:    Production  of  specified  crops,  1926  to  1931 


■ :  Year 

.  Potatoes  . 

Flaxseed . . 

Olives  ". 

Hemp  fibre 

Flax  fibre 

:  1,000 

:  1,000 

_  

1,000  • 

1 , 000 

1 , 000 

:  bushels 

bushels 

shurt  tons  • 

pounds  : 

pounds 

1  QPfi 

PsA.  cn  4 

-  459 

1,385- 

267-,  242 

5,512  ' 

, .  298 

1,110 

182,960 

■  4,608 

i '  '  314 

1,559 

189,022 

;       5,090'  ' 

;  265 

1,897. 

192 j 503 

; ' ■   7 , 220 

223 

:  842 

;  201,400- 

!'  '6,614 

:  .   '  201 

:  1,483 

:  .  125,883 

:  •  5,071 

International  Institute  of  Agriculture, 


FEED'  GRAINS:     production,  average  1909-1913,  annual  1928-1931 


Crop  and  countries 
reported  in  19  31  a/ 


Average  : 
1909-  : 
1913  : 

1928    ■  : 

1929  : 

1930    '  : 

1931 

Per  cent 
1931  is 
of  1930 

1,000  : 
bushels  : 

1,000  : 

bushels  : 

r,~000  ~~: 

bushels  : 

1,000  - 
bushels  ; 

1,000  ; 
bushels  : 

per  cent 

2,712,364; 

2,818,901 

2,535,586; 

2,060,185: 

.2,556,863; 

124.1 

2,729,661; 

2,824,142 

2,540,569. 

2,066,011. 

2,562,506 

.  ■  124. 0 

468,472 
60,813 

297,423 
49,592 

536,220.: 
70 ,  S31.:: 

5.01 , 108 
55 , 395" 

591,675: 
■  57,605: 

118.1 
104.0 

529,285 

347,015. 

,  656,851 

556,503 

■  649,280; 

116.7 

5,048'. 
b/  130 
598 

11,997 

757 
261 

12,506' 
.1,049: 
.  270 

12, 4 72 ; 
-  946' 
292 

7,908 

269 
211 

63.4 
28.4 
72.3 

5,776 

13,015 

:  15,825 

13,710 

8 , 388 

61.2 

b/  39,000 
b/  1,400 

68 , 532 
.2,402 

63 , 314 
f  1,792 

;    .  62,554 
'1,071 

67,418 
-  .    .  j.,043 

.  107.8 
97.4 

b/  40,400 

70,934 

:'  65,106 

63,625 

;    .  68,461 

;  107.6 

:3,  505,122 

;3, 255, 106 

: 3, 276 , 551 

•2,699,849 

: 3, 288, 635 

:  121.8 

b/  42,000 

:  76,496 

:  62,067 

:  78,611 

:  76,800 

;  97.7 

:  3 ,  3'x7  , 122 

: 3, 531,602 

:  3, 338.,  418 

:2, 778,460 

: 3, 36 5, 455 

:'  121.1 

:  4, 138, 000 

: 4, 288,000 

:  4, 251, 000 

: 3, 824, 000 

United  States, rev. .... 

Total  No. -America  (2) 
Europe, 8  coun.  pre.y. 

reptd.  &  unchanged., 
Hungary,  revised  ..... 

Total  Europe  (9 )  ... 
Africa,  4  coun.  prev. 

reptd.  &  unchanged.. 
Italian  Somaliland  . . . 
Algeria ,  revi  sed  ..... 

Total  Africa  (6)  ... 

Manchuria   

Syria  £c  Lebanon,  rev.  . 

Total  Asia  ;(2)   

Total  N.Hem.  (19)  .. 
Java  &  Madura,  revised 

Total  above  coun- 
tries (20)  ....... 

Est.  world  total 
excluding  Russia., 
a/  Figures  in.  parenthesis  indicate  the  number  of"  countries  in^l.udpd. 
b/  Estimated. 


December  28,  1931  Foreign  Crops  and  Markets 

FEED  GRAINS 
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Pro  due t  i  on ,  av  e  r age  1909-1913,  annual 
1928-1931 


Crop  and  countries 
reported  in  1931  a/ 


)  BARLEY 
United  States,  revised 

Total  IT.  America  (2) 
Europe,  17  coun.  prev. 

reptd.  and  unchanged 


Luxemburg,'  revised, 


Hungary,  revised  ■ 

Greece,  revised  

Lithuania,  revised  

Estonia,  revised  

Finland,  revised  

Total  Europe  (25)  . . . 
Africa,  5  coun.  prev. 

reptd.  and  unchanged. 
Algeria,  revised  

Total  Africa  (6)  


Argentina. 


Russia  and  China. . . . : 1,424,000 
OATS  : 
United  States,  revised. : 1,143. 407 

Total  U.  America  (2). 
Europe,  18  coun,  prev. 

reptd.  and  unchanged. 

Scotland.  

Hungary ,  revised....... 

Greece  

Lithuania,  revised..... 
Estonia,  revised  : 


1,702.000 


1,724,000:1.674.000 


Africa,  2  coun.  prev. 

reptd.  and  unchanged.: 
Algeria,  revised../....; 


Syria  and  Lebanon  rev 


t,entina 


Est. world  total  excl.Y 
|_  Russia  and  China. .... : 3. 601 T POP 


3,949.000 


fcy    i  >  tv^iw.^-a.wjrg. 650. 000:3. 597. 0Q0: 

a/  Figures  m  parentnesis  indicate  the  number  of  countries  included. 


:  Average 

:  Per  cent, 

:  1909- 

:  1928 

:    1929  '.  : 

1930  : 

1931 

:  1931  is 

:  1913 

:  of  1930 

:  1,000 

:  1,000 

:  1,000  : 

1,000  : 

1,000 

:■  Per 

:  bushels 

:  bushels 

:  bushels  : 

bushels  : 

bushels 

:  cent 

:  184, 812 

:  357,487 

:  280,242: 

304,601: 

198,965 

:  65.3 

:  230,087 

:  493,878 

:  382,555: 

439,761: 

286,93? 

:  60.7 

:  464,753 

i  471,148 

:  : 

:  556,453: 

: 

510,834: 

453,830 

88.8 

':  7,173 

:  ■  4,807 

:  4,713: 

4,433: 

3,233 

:  "72.9 

r  82 

: .  199 

:  431: 

206: 

'  224 

:     -  108.7 

;  133,787 

:  153,721 

:  146,089: 

131,369-: 

138,628 

105.5 

:      32 , 369 

:•  30,671 

31,352: 

27,605: 

21,353 

:  77.4 

:        6 , 953 

:  7,246 

:  4,755: 

8,173: 

9,172 

:  112.2 

:  8,820 

:  6,910 

:  12,284: 

10,883.* 

11,133 

:  102.3 

6,201 

4,211 

:  5,687: 

c;  dot. 

JjOJO, 

O  ,  GOD 

•               QC^  IX 

:         t)d  .  o 

:  4.947 

:  5,767 

6,158: 

6,223: 

6,430 

:  103.3 

:  665.085 

:  584.680 

:  767.932: 

705.619: 

649.639 

•             no  n 

:      7  7,909 

:  72,983; 

54,252: 

70,519 

:  130.0 

:  45.974 

r  39.716 

:  40,445: 

38,183: 

31,003 

:  81.2 

: '  105.667 
5  133.027 

:  117.625 
:.  129.339 

:  113.428: 

~l  A  i  on 

92 , 435 : 

101,523 

:  109-.-6 

:1. 133. 865 
:  4,395 

1 , 42.5 , 522 

1 , 40  5 , 76  6:1.372.753:1. 149 . 368 

:  97,3' 
83 . 7 

:1  ,'138.231 

16.814 
1,442,336 

io.ioi :  i<t,<5ob: 
1,421.897:1,386,991:1 

,168,199 

:  132.3 
84.2 

•1,143.407: 

1,439,407: 

i 

,118.414:1 

,277,764: 

1,112,142: 

'  87.0 

'1,495.097: 

1,919,820: 

1 

,418,930:1 

,737.359; 

1,464,088: 

84.8 

1,655,924: 

1,590,585: 

1, 

753,208:1,439,594: 

1,463,661: 

112.8 

44,507: 

49,280; 

52,850: 

45,290: 

41,447; 

91.5 

28,464; 

27,529: 

28,292: 

17,998: 

12, .63-5: 

'70.2 

4,075: 

5,246: 

4,179: 

5,991: 

6,614: 

110.4 

22,910: 

1.8,377; 

30 ,233 : 

26,871: 

29,427; 

109.5 

■9,795: 

6,817; 

10,277; 

10,870: 

10 , 723 : 

98.6 

20,391: 

39,254: 

37.968: 

41.458: 

45,886: 

110.7 

1,796,066: 

1,73  7.,  088: 

X, 

917,007:1. 

588,072: 

1,610.393: 

112.5 

4,142: 

4,235: 

6,858: 

4,424: 

5,507: 

126.5 

13,489: 

14.492: 

14.785: 

16.561: 

10,885: 

55.7 

17.631: 

18.727: 

21.643: 

20,985: 

16,482: 

78.5 

175: 

522 ; 

718: 

547 : 

639: 

116.8 

3,308.969: 

3.676,157: 

3,, 

358.298:3, 

336.963:3.001.602: 

92.6 

54.246: 

55.172: 

68 , 203 ; 

49.604: 

55,449: 

131.9 

3,353,215: 

3,741.329: 

3, 

428,591:3. 

386.567: 

3.157.051: 

93.2 

1084 


PEED  GRAINS :    Movement  from  principal  exporting 
countries 


Exports  for 
year 


Item 


:  1923-30 


BARLEY,  EXPORT  Si:  1,000 
Year  beginning:  "bushels 
July  1 ■  : 

United  States!  21,544 

Canada.  .  :  ■  6, 396 

Argentina,  ■  5,990 
Danube  couu-  : 

tries  oj.  65,092 


Total  100,  022 

OATS, EXPORTS:  ;  : 
Year  beginning; 
July  1 
United  States;  .  7,965 

Canada  '■  -  4,694 

Argentina  . 20,181 
Danube  coun-  j  ■ 
tries  c/  . . .!     1,  453 


1930-31 

■  b/  

I,  000 
bushels 

10,390 
16,603 

II,  614 

70,492 


1,000 
Ibushels 


109,099 


3,123 
10,557 
44,943 

2,496 


Total  ..34,294  ■ 


61,119 


Exports  for 
year  -  


'1929-30 


CORN, EXPORTS:  :'  1,000 
Year  beginning:  bushels 

Nov.  l  .  : 

United  States;  8,527 
Danube,  coun-  ]'  * 

tries  c/  .:.  .j  49,817 
Argentina  ...i  172,017 
Union,  of  South! 
Africa  d/  30,120 

Total'  ;  ,360,  481" 

United  States  -\ 
imports  1 ,  262 


1930-31 


•1,000 • 
bushels 


'  3,119 

•  15,849 

355,660 

■  8,143 


382,771 


928 


Shipments  1951, 
week  ended  a/ 


!  :  Exports  as  far  as 
;  ,  reported  


Nov. 

28 


J  133 

758 


79 
819 
0 


Deo. 

 5_  ; 

-1,000 
bushels 


159 
c/  50 
517 


31 

c/  136 

'  0 


;July  1 
Dec.  .  -to  and 

 12  ■  incl ., 

1,000  : . 

bushels  I 


49;Dec.  12 
;Noy,.  30 
•Dec..  5 

:Dec...  5 


12;Dec  12 

•Nov .  30 

■Dec.  5 

"Dec  5" 


1930-31 

1,000 
bushels 


5,177 
1,810 
c/  3,042 

40,867" 


50,896 


1,454 

2, 865 
c/l5,736 

1,726 


21,781 


1331-32 

_1,00Q 
bushels 

3,399 
8 , 051 
b/  1,357 

19,850 


32,667 


2,826 
7,012 
P./14, 294 

429 


24,551 


Shipments  1931, 
week  ended  a/' 


'  Exports  as  far  as 
reported  


Nov. 


1,-000 
!bushels 


'  -  110 

•  300 
Jd , 208 

129 


1,000 
bushels 


(  24 

574 
•0/10,  666 

343 


•Nov .  1 
Dec.    I  to  and 
12  jinpl. 


1,000  : 
bushels ! 


37;Doc.  12 

;Dec. ' 5' 
jc/9,197  'Dec.  12 

;De'c  .  5 


1930-31 


1,000 
bushels 


92 

3,351 
28,767 

2,743 


34,953 


1931-32 


1,000 
bushels 

487 

1,809 
c/57,114 

2,700 


62,110 


Compiled  from  .official  and  trade  sources. 

a/  The  weeks  shcro  in  these  1  columns  are  nearest  to  the  date  -shown, 
b/  Preliminary. 

c/  Trade  sources.'  '  . 

d/  Unofficial. reports  of  exports  to  Europe  from. South- and  East _ Africa. 


December  28  4  1931 


Foreign  Crows  and  Markets 


1085 


FEUD  GRAINS:    Weekly  average  price  per  bushel  oj 
corn,  oats  and  Parley  at  leading 
marl 


Corn 

* 

Oaos 

Barle 

y 

Chicago 

Buenos  Aires 

Chica;-: 

0 

Minneapolis 

^  Week 

NOi  3 

No .  3 

Specia 

1 

KM                        d  /~i 

w  encLea. 

Yellow 

Futures 

Futures 

ITVi t  "hp 

No  •  2 

1930 

1931  ' 

1930 

1931 

lyoU  ; 

1931  :.  1930 

931 

J  JL 

lyou  - 

19 

31 

Cents 

Cents 

Cents 

Cents 

Cents 

weno  s 

oen  u  s 

Cent  s \ 

Cents 

Oct. 

N  OV  • 

Dec  ■ 

Sent.  18 

93:s 

■  45 

87 

38 

52 

OA 

OO 

25 

?3 
do 

56  '■ 

53 

25 

89 

41 

83 

37 

ou 

DO 

RO 
OC 

(SO 

36  i 

?? 

Ok/ 

I       Do  • 

51 

Opt .  ? 

85 

39 

81 

OO 

22 

48 

OL  - 

CO 

OO  ' 

rxo 

i  OC 

53 

Nov . 

Nov . 

JJU  c  * 

9 

90 

36 

84 

34 

48 

22 

,  49 

23 

57  ; 

OX 

\      54  | 

51 

IS 

82 

.38 

78 

35 

44 

25 

46 

25 

36  • 

P3 

i    50  : 

48 

23 

81 

38 

78 

37 

AO 

27 

44 

09. 

35  j 

23 

l           C^Z  = 
i         OO  • 

4-9 

30 

75 

.38 

75 

3Q 

40 

33 

42 

33 

36  ; 

24 

\      52  : 

49 

Nov.  6 

70 

42 

73 

44 

36 

34 

58 

54 

52  : 

26 

46  j 

50 

13 

70 

44 

73 

45 

35 

33 

36 

34 

31  : 

27 

i    47  ; 

51 

Dec . 

Dec . 

Feb. 

jaii* 

20 

69 

44 

71 

44 

33 

32 

34 

33 

32  : 

27 

49  : 

49 

27 

74 

42 

76 

41. 

35 

'XO 
0<d 

38 

32 

35  : 

26 

!      49  j 

52 

Dec.  4 

75 

39 

•  76 

38 

36 

30 

40 

31 

35  ! 

j     52  : 

51 

11 

72 

37 

73 

36 

■  36 

28 

39 

29 

35  i 

_  ±-    

25 

i     47  \ 

51 

averages  of  daily  quotations. 


GRAIN:     German  farmstocks  on  November  15,  1931  with  comparisons 


Crow 

Production 

Total 

stocks 

Available 

for  sale 

1,000  bushels 

Per  cent 

1,000  bushels 

Per  cent 

1,000  bushels 

Nov.  15,  1931- 

Winter  wheat 

135,998 

47 

63,919 

38  \ 

51,679 

Spring  " 

20,690 

74 

15,311 

62  ; 

12,828 

Winter  rye 

271,465 

50 

135 , 733 

22 

59,722 

*  barley 

22,965 

35 

8,038 

6  i 

1,378 

Spring  11 

115,420 

66 

76,177 

42  ; 

48,476  ■ 

427,486 

78 

333,439 

19  : 

81,222 

v _y  Potatoes  .... 

1,592,009 

65 

1,034,805 

20  ' 

318,402 

German  Farm  Council. 
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SUGAR:     production,  imoorts,  exports  and  consumption  in  the  Union  of 
South  Africa,  1910-11  to  1928-29...... 


-  "PV&Tt Arte  i 

p  f. p  i  n  pel  n vi 

Production  ; 

Caii  -f-  V\ 

O  w  \j-  o  i.*.  B 

available  ; 

used  m  ; 

a/  • 

JLIUfJUJ.  U  o  ■  1 

for  con- 

mauuf acturir 

l  >  :  nu  m  .r:  , 

sumption 

Shor 

t  tons  ! 

Short  tons 

Short  tons  « 

Short  tons  ' 

Short  tons 

1910-1 i . 

A  r~\      a  a  r\ 

82,000 

32  321  ' 

2,790 

111,531  • 

1911-12  

A  A         AAA  , 

92,000  ; 

27,055 

2,036 

117,019  ; 

1912-13  

Pi  f  AAA 

96,000  * 

23,617 

2,303 

117,314 

191 3- K   

92,156 

25,939 

2,073 

115,019 

1914-15. ..... 

102, 653 

15,774 

..  •,:'..2,859 

115,658 

1915-ie  

113, 358 

" .'  5 ,920 

3,893 

115,385 

1916-17  

114,  '709 

7 ,978 

4,047 

118,640 

14,005  • 

1917-18  

1  a  a      r~\  a  -i 

104, 921 

15  389 

4,039 

116  271 

16,152  : 

1918-19  

150 ,214 . 

10,498 

12,898 

';  147,814 

17, 348 

1919-20  

189 ,183 

1.359 

27,495 

153,047 

19,059  : 

1920-31  

143,580 

2,050-. 

42,725 

103,005 

16 ,308  . 

19.21-22,  

1  An  275 

17,657 

35 , 552- 

129,290, 

13,735  : 

1923-23  

159>362 

13'  506 

.  39  ;  181'  ■  • 

133,637 

15,330 

1923-24  

203,360  . 

583 

36 , 452 

:  167,491. 

18,016 

1924-25.  

151,250 

i  791 

13,558 

148,483 

•    19,598  " 

1925-25  

239,851 

!  5,075 

70 , 502 

i:  175,324, 

20',  710  • 

1925 . 37  

242 , 652 

|        :.  4,091  . 

65,910 

179,843 

22 , 351 

1927-38... .  . 

247,273 

i  -5,292 

68,978 

183,587 

23,919 

1928-29";  

295,934 

j         25 , 261 

96,581 

224,514 

24,842 

1929-30  

298,535 

1930-31. .  .. . . . 

.393,000 

1931-32, est. 

332 , 000 

Compiled  from  Official  Year  Book  Union  of  South  Africa,  1929-30,  page  427, 

a/    Figures  up  to  1921-22  represent  sugar  that  went  into  direct  consumption  and 

from  1922-23  gross  output  at  mills, 
t>7     South  African  Crops  and  Markets  August  1931,      -  
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COTTON:    Price  per  pound  of  representative  raw  cottons 
at  Liverpool  on  December  18,  1931  with  Comparisons' 


Description 


1.931 


6  a/  :13  &]~ 


ITov  ember 


2D  U:  28  a/ 


December 


z 


11  a/: 18  a/ 


1930 


Dec 


19 


'  PRICES 

^)  American 

Middling. ...... 

Low  Middling. . . . 
Egyptian  (Fully  good 

Sakellaridis... .  . 

Upper  

Brazilian  (Fair) 

•Qear.a.  

Sao  Paulo  

East  Indian 

Broach  (Fully  good) 

Oomra  #1 ,  Fine . . . 

Sind  (Fully  gOod) 
Peruvian  ( Good) 

Tanguis  

Mitafifi  


fair) 


Cents:  Cents 


7.94: 
7.58: 


7.95 
7.59 


11.92:  11.94 
9.40:  9.33 


7.82: 
7.82: 


7.82 
7.82 


7.33:  ,7.48 
7.12:  7.27 
6.65:  6.36 


10.42 
.11.05; 


10 .42 
11.00 


Cents:.'  Cents 


7.62:  7  ..2Q 
7.30:  6.91 

11.52:  10.51 
■  8.86;:'  8.22 


7.46: 
7.45: 

6.84: 
6.95: 
6,32: 

10.03; 
10.90: 


7.05 
7.05 

6,45 
6.41 
5.97 

9.48 
9.92 


Foreign  Agricultiiral  Service  Division, 
a/  Current  exchange  basis. 


Cents 


.  7.15 

.  6. .87 

.10  ..01 
7.83 

7.01 
7.01 

6.46 
6.42 
.6.01 

..9,30 
9.04 


Cent  s 


.  7.20 
6.99 

10.09 
8.11 

6.99 
6.93 

6.70 
6.66 
6.70 


9.27 
8.98 


Cents 


7.2.4 
'  7.03 

10.03 
8.17 

7.03 
7.03 

6.57 
6.53 
6.11 

9.33 
'9.05 


Cents 

10.79 
9.77 

15.92 
12.19 

.10.89 
10.89 

7.91 
7.60 
6.59 

13.02 
12.67 


EXCHANGE  RATES : 


Country 


Monetary 
unit 


Argentina  b/:Peso 
Canada. ..... :D011ar 

China  ...-Shang.  tael 

China  :Mex.  dollar 

Denmark. ......  iKrone 

England. .... -Pound 

France..... i: Franc 

Germany. .... :Reichmark 

Italy  :Lira 

Mexico. ..... :Peso 

ITetherlands . ;  Guilder 

Norway  :  Krone 

Spain. . .....  .-Peseta 

Sweden. . . .  .  .■-TTrnna 


Daily  values  in  New  York  of  specified  currencies, 

week  ended  December  19,  1931  a./  

 '_  1931  


Cents 

96.48 
100.00 


26.80 
486.66 

3.92 
23.82 

5.26 
49.85 
40.20 
26.80 
19.30 
26.80 


December 


14 


15 


16 


17 


18 


Cents  ;  Cents 


58.46: 
80.85: 
33.34: 
24.06: 
18.90: 
342.55: 
3 . 92  : 
23.75: 
5.14: 
38  57: 
40.37: 
18.73: 
.  8.44: 
19.48: 


58.49: 
80.46: 
33.61: 
24.19: 
18.93: 
344.38:  344.68: 
3.92:.  3.93.: 
23.72:  23.71: 


Cents : : 
58.55: 
80.56: 
33.79: 
24.38': 
18; 85: 


Cents  :  Cents 


5.13; 
38.97; 
40.30: 
18.73: 
8.46:. 
19.19: 


5.11: 
39.21: 
40.09: 
18.71.: 
8.47: 
19.12: 


58.53: 
82.88: 
33.77: 
24.44: 
18.93: 
345.19: 
.  .  3.93: 
23.69: 
■  .  5.10: 
39.68: 
40.14: 
18.73: 
8.51: 
19.14: 


58.47 
81.17 
33.63 
24.19 
18 . 57 
334.22 
3.93 
23.63 
5.08 
39.32 
40.17 
18.36 
8.47 
18.73 


19 


federal  Reserve  Board, 
a/  Noon  buying  rates  for  cable  transfers,    b/  Quotations  are  for  gold  uesos; 
pesos  (m/n)  computed  at  44  per  cent  of  gold  exchange  rate. 


Cents 
58.56 
80.92 
33.68 
24.19 
18.78 
339.67 

3.93 
23.70 

5.09 
39.24 
40.20 
18.63 

6.47 
18.89 
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C-RAIITS:     Exports  from  the  United  States,  July  1  -  Dec.  12,  1930  and  1931 


Sxoorts  from  the  United  States,  January  1  -  Dec. 


1930  and  1931 


July  1  t  Dec.  12 , 
1930       "  1931     :•  IT 


Weeks  ending 


1,000     i  1,00.3    'j  1,000 


.  GRAxUS;  : 

j  bushels 

bushels  ; 

bushels 

.bushels 

bushel"  s 

bushels 

Whes/o 

•  •  •  •  •                   •  ••••• 

:  54,436 

54,735  : 

•2,465 

1,754 

1,469 

2,403 

,-•  •  Jfheqt  • 

tfrjW.       b  /  .........  • 

■:  29,591 

.18,347  .  : 

776 

•  -  -470 

992 

636  . 

•  -  _Rye . .  f 

.  Y  «  «  ■»  »  »••■■■•  »  •  •  .  ..  .•  • 

i ...  151  ■ 

■42  ; 

.17 

Li  o  rn  • . 

«..«...  ••*••  .'.«•».. 

{    1 , 248 

1,436  ; 

36 

no 

67 

Oats./ 

•  •       ..  •  •  •  *     ■     il    •  •  V  • 

!•  ■  735 

1,84-2  ■ 

•  122 

•  .  .  .79 

31 

id 

■ . ,  Barley 

t'     '  '  ' 
,  1                        ,■  , 

Oi,  »..».••■'»■'»•••••■»*«»• 

:■  5,177 

3,399  ; 

.82 

4 

159 

49 

Jan.  1  - 

Dec.  12  : 

:.  1930  • 

1931  .! 

: 1,000 

1,000  j 

1 , 000 

1,000 

1,000 

1,000 

Pj?JI:  : 

; pounds  • 

pounds ■ 

po-inds 

■pounds 

pounds 

■pounds 

,  -Hans',  & 

sho  older  s ,  inol . 

i 

*7iit 

si  ire.  sides... . . . . . 

|  119,155 

78,.  mi 

1 , 344 

572 

.  253 

148 

3 aeon, 

incl.  Cumberland 

side 

;  91,873 

:  33,685; 

1,014 

580 

1,118 

553 

|  515,483 
'f  23,944 

:  518,645.: 
i  14,113; 

6,054 
109 

7,757 

■  5,146 

9,336 

Pickle 

O.    DOl     ••••••  •••••• 

■  68 

42 

108 

Hoy.  28  ,Dec_,_5. 


1,000 


1 , 000 


Dee_,_12__. 
1 , 000 


€! 


vjompnea  ircm  oiiiciai  recoius  -  isurcau  ox  jjgrei&u.  tuiu.  i/uiuesi/xu 

a/  Included  this  week:    Pacific  ports  wheat  1,174,000  bushels,  flour  99,700  barrels;, 

from  San  Francisco  barley  —       bushels,  rice  1,933,000  pounds. 

b/  Includes  flour  milled  in  bond  from  Canadian  wheat ,  in  terms  of  wheat. 

.•'WTIS AT,  I2TCLUDIIT&  FLOUR:     Shipments  from  principal  exporting  countries 
as  given  by  current  trade  soarces 


Country 


North    America  a/  

Canada,  4  markets  t>/  

United  States  •  •  • 


Argentina  

Australia.. ............. 

Russia  cj  

Danube  and  Bulgaria,  cj . . 

British  India  

Total  je/  

Total  European  snip,  a/..: 
T  0 1  al  ex—Eur  c  p  e  an  s  hi  p .  a/ 


Total  . 
shipments 

1929-30 7  l'930-5T] 
(Rev.)    i  (Prel.); 

17000   |"~T7oioo7~i  r,  000" 

bushels  :  brs he -. s  !  bushels; 
317 , 248]_  367, 76_8;  _8  J6(|_ 
193,~38~Ci    270",168rr    6",  39  3" 
143,758.    132,2761  2,224 


Shipments,,  weeks 
ending 


;  Total  shipments, 
July  1  to  and  . 
incl .  Dpc.  12  _ 


Nov.  28  Dec.  5  .  Dec.l2 


1950-31 


1,000 


1,000  j  1,000 
bushels  bushels  bushels 

_7, 130;  5^835  197,824- 

":  8,768;     2, 833 "174,290 
2 , 46lj      3, 089|  84,027 


154,984    118,712:  944 
64,376    144,512;  324 
5 ,  672;      92 , 520j  443; 
13,334      15,128;.  2,04Cj 
0/^935;  5J503I  8 

572  ^od  744^-43^  J^zi  J.0,70Cli 
476,0967  614,433;  8,77(3  -.-  ; 
138,6138;    172,600;     3,754       —  j 


663> 
992! 
934 
1,024; 


1,175;  20,330 

1,437;  "32", 283 

52"');  55,352 

1,568  10,0CO 

Cj  5,635: 

•540;  33^,076 

—  :  281,r.,96 

—  j  49 , 624: 


1931-32 


1,000 
bushels 


159^105 


123,535 
73,582 


34,962 
46,765 
63,784 
28,840 
616 


334,072" 


253,496 

a/  Broomhall's  Corn  Trade  Hews',    b'/  Fort  Vfilliam,  Port  Arthur,  Vancouver,  and 
Prince  Rupert,     cj  Black  Sea  shipments  only.      d/  Net  imports  1329-30  were  1,847,893 
bushels;  for  1930-31  were  420,099  bushels.    _e/  Total  of  trade  figures  includes 
North  American  as  reported  by  Broomhall's. 
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BUTTER;    Prices  at  London,  Berlin,  Copenhagen  and  New  York,  in  cents  per  pound 

(Foreign  prices  by  weekly  cable) 


111 ri^'pt    nnr]    i  4*  pirn 

Dec.  18, 

Dec.  10,  | 

Dee,  17, 

1930 

1931  j 

 1931  

Cents                  'Cents  -a/  •  •  ! 

Cents  a/. 

Hew  York,  92  score.........  

 < 

.■  "  30.00 

30*20 

  -■  30  .50 

Copenhagen,  officio!  quotation.. 

.  s  27.72 

18.70 

19.06 

.  Berlin,  la  quality. 

:  ;  30.47 

22.77  •  - 

--•'•  :  ,23.01 

.London: 

:  -30.42 

20.90  .  ■ 

20  .-66 

>:-.    Dutch,  un  sal  ted                  . . . . . 

:  31.07 

'21.60  : 

•-.  .22.10 

New  Zealand. .   .  .              ..,:,,•.,« . 

:  24.12 

15.50 

.  ,14.19 

. , .New^  Zealand,  unsalted. ........ 

25.00 

■ ; ' • 17 .60 

1.7.40 

23.68 

•15.20 

14.82 

.    .  Austral  i  an ,  un sal t  ed .... .  

24.12 

16.30  

1-3.19 

Argentine, '  uh'salt'ed. ........... 

23.46 

14.30  : 

.14.. 8  3 

Jb/         '  ' 

■*  ' '  •  i4-.ee 

:->   ■  14.20 

"a/  '  'Conversions  to  U.S.  currency  at  prevailing -rate  .of  exchange,    b/  Ho.  quota- 
ti  cn . 


EUROPEAN  LIVESTOCK  AND  MEAT-  MARKETS 
(By  Weekly  cable) 


Market  .and  item 


Jnit 


GERMANY*  , 

Receipt's  of  hogs,  14  markets.. 

Price?  of  hogs,  Berlin  

Prices  of  lard,  ttcs,„-  Hamburg. 

UNITED  KINGDOM: 

Hogs,  '  certain  markets,  England; 
Prices  at  Liverpool: 
'Prime'  steam  western  lard  b/,. 
American  short  cut  green  hams 
American  green  bellies....... 

Danish  Wiltshire  sides....... 

Canadi  an  gr e  en  si  de  s ...... - 


Number  •  •  • 
$  per  100  lbs. 


Numb  er 

$  per  100  lbs, 
ii 

ii 

ii 

it 


Week  ended 


IDec.  17 

1930 


76.,  712 
12.43 
.12.29 


11.41 
20.86 
19.66 
.14.34 

c/ 


Dec.  9, 
1931  a/ 


78,650 
8.14 
9.01 


20,162 

7.40 
10.95 
7.70 
7.85 

c/ 


Dec.  16, 

1931  a/ 


81,984 
7.96 
9.17 


27,336 

6.94 
11.04 
7.76 
7.31 

c/ 


a/  Converted 'at  current  rate  of  exchange,    b/  Friday';quotations.     c/  No  '.  quo  tat 
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Apples : 

prices,  Europe,  December  16, 

1931   '   1067 

Production,  foreign,  December 

1931  1066 

Barley,  production,  world  av. 

1909-13  an.  1928-31  .......  1060,1083 

Beans,  production,  dry,  foreign 

Dec.  1931   ........  1062 

Butter,  prices,  foroign  markets 

1931  1069,1089 

Cigarettes,  duty  increased,  China 

China,  Nov;  1,  1931   1070 

Corn :  *  •■■ 

PRODUCTION  COSTS,  ARGENTINA 

1931   1071 

Production,  world  av.  1909-13 

an.  1928-31    1060,1082 

Cotton: 

Area,  Sudan,  1931-32    1065 

Market  conditions,  Europe,  .. 

Dec.  18,  1931   1063 

Production : 

China,  1931   ,   1064 

India,  1931-32   1064 

Flaxseed,  production,  Italy 

1926-1931   1082 

Elax  fiber,  production,  Italy 

1926-1931  . .  .  1082 

Grain: 

Exports,  U.S.  by  weeks,  1931',..  1088 

Movement  (feed)  principal  coun- 
tries, Deo.   12,  1931  .....A...  1084 

Prices  (feed)  principal  mar- 
kets, Dec.  11,  1931   ;1085 

Procurements,"  Russia,  Dec.  10', 

1931  ....    I056i 

Standardization'  methods , ,  United 

Kingdom,-  ,1931  ,,.;-;>  1061 

Stocks,  farm,  Germany  Nov.  15,  , 

1931   ....'.'...  1085 

Hemp  fibre,  production,  Italy,- 

1926-1931   1082 


i  it 


I 


Livestock;  "" 

"'.  Number,  Denmark,  July  15,  1931  .106 
\.  Prices  ( hogs).  Canada ,  1926-31  .  ,-  1077 
Meat  (pork ) : 
Exports: 


 • 1078 

.......  1088 


-,  - .. .  Canada .  1 9  28  - 19  31  *  ; ... , 
•:;  U.S.  .by  weeks  . . . . . . ... 

'  Prices,  .foreign -markets,  1931  .  v1089 
Oats,  production,  world  av.  1909- •,  ,.' 

13,  an.,  X428-31  yv .'.'.V.  ld66,1083 
Olives, ' production ,  -Italy 

"  1926-1931  ..^.v.-.V.V.V. . . .... :  1082 

Potatoes,,  production,  Italy1 
'  19  26-1931.  .  1082 

Rye ;  ■ 

'Area,  world, av. .  1909-1913, 

an.  1928-rl931  .  ti  j  s  s ; ;  :j.i..lU •  •  •  1081 
'Production,  world  -av.  1909-13, 

an.  1928-1931  ....   1056,1081 

SUGAR  PRODUCTION,  SOUTH  AFRICA 

1931    1075,1086 

.Tobacco-,  market  conditions, 

Europe ,  1931   1065 

Turkey's,  shipment  to  U.S., 

Argentina,  1931    1076 

Wheat : 

Bounty  payments,  Australia, 

Oct.  30,  1931   1059 

Foreign  trade,  U.S.  Dec.  12, 

1931   .....................  1058 

Growing  conditions: 

Argentina,  Dec.  19,  1931  .....  1057 

Europe;  "Dec.  15,  .1931'   1056 

India, -Dec: '15;  1931  '.I  . .  3,057 - 

Market  conditions ,  'Europe, 

Dec.  15,  1931      1057 

Prices,  U.S.  Dec.  19,  .....     '•.     -,  .-. 
1931  .....     . 1057, 1081'  - 

Production,  world  av;.  1909-13' 

.; '  cm-..  1028-19.31  ..... .     ... .  1056 ,1079/,. 

Receipts  and  shipments, 

Canada,  Dee.  -11,  1931.....,-..-.  lQgt* 

Shipments j  -principal  countries.  ft-1! 

••  Due.  12,-  1931  ......  .10.83. 


